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1991
Spolecnost TECHSYS — HW a SW, spol. s . . byla zalozena

6. listopadu 1991. 1992 1993

~ Pracovisté: LaboratoF SMER CVUT FEL Dejuice, T r Realizace SCADA EKOS Novd provozovna:
Vyiroby a rozvodu elektrické energi 44 pro Podnikovy dispecink Praha 8, Nekvasilova 166
- Telemetricky koncentr Severoceské energet|ky -

Stredoceskou energetiku s oy

1995 o
Ndvrat na CVUT FEL Dejvice,
Katedra Vyroby a rozvodu
elektrické energie
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- Instalace fidiciho systému W
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+ Reinstalace fidiciho systé
153000 pro Dispecinku
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Prazskou energetiku
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2002

" : Cert/ﬁkaﬁjSO 9001
L - Realizace gateway pro
Qartw na Electronic
Highway TASE.2 pro
CEPS, a.s.
e
.
iy

- Vybudovdna viastni
[ﬁovazavna Praha 8,
Bfezinova 640/3a

2005
- Doddvka telemetrii
fizeni
énikovych stanic
ravmho podniku
ké Budgjovice

2008

s RTU Tornado pro dalkové
ovladani FVE via GPRS

~ Spolana Nerqglce--a%
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r 2013

« Monitorovaci systémy

» Zahdjeni doddvek skfini DA1

L

2007
- Zahdjeni dodavek RTU
- Tornado pro dalkové
ovladani lll!'k(‘)Vﬁ\ i

- Vystavba bilan¢niho systému

o * .ﬂdgl.nacu \wma GPR!

transformator pro CHT

T201a CHTT202 gt

d 207
o -’_ Zfizena druhd provozovna;

-~ UVystavisté 1485, Ceské Budéjovice

- « Dokonceni vystavhy WAMS pro

AL ,Qﬁ CEPS, as:

2015

Certifikace IS0 14001, OHSAS 18001

- Realizace PS-61 rozvoden Nosovice
a Slavétice (CEPS, a.s.)

= o

.
2016

Den otevienych dvefi

k 25. vyroci zaloZeni firmy

+ Monitorovaci systémy
transformatord pro SOKT401,
SOKT403, CEBT403 (CEPS, a.s.)



Hlavni aktivity
vroce 2016

Rok 2016 byl pro TECHSYS vyjimecny predeviim oslavami
pétadvacdtého vyrodi zalozeni firmy. Z pohledu déjin to sice
neni dlouhd doba, ale v realnych podminkéch Ceské republiky
jsme se tak zafadili mezi skupinu firem, které zvladly pfechod
od nadseni z moznosti svobodného podnikani devadesatych
let ke stabilnimu fungovani v prosttedi dnesniho narotného
globélniho trhu. Jakkoliv to nebylo v lofiském roce snadné,
opét se nam podafilo uspét a docilit solidniho obratu i hos-
dosazeni mnohem vice, neZ v predchozich letech, podilel novy
management.

Hlavni st obratu tvofily pfijmy z podilu na investicnich akcich
nasich tradicnich zakaznikd. V oblasti monitorovani rozvoden
prenosové soustavy CEPS, co? je jedna z naich nejvyznamnéj-
Sich aplikaci, jsme dosahli stavu, kdy nase servery jsou neod-
myslitelnou soucdsti IT vybaveni viech rozvoden prenosové
soustavy Ceské republiky. V souvislosti s rostoucimi pozadavky
na kvalitu software a kybernetickou bezpecnost se je podafilo
kompletné pfevést na moderni SW platformu Twister, ktera
vyhovuje i tém nejpiisnéjsim ndrokiim v této oblasti. Dilezita
byla také tcast na rekonstrukcich rozvoden Slavétice a Nodo-
vice.

Na vykonovych transformdtorech 400 kV a 220 kV je dnes
v provozu tfindct nasich monitorovacich systémii a jsme tak
jednim z nejvyznamnéjsich dodavatelli monitorovacich sys-
témii pro tuto tfidu transformatord v Ceské republice. Kromé
toho, nas centralni monitoring transformatord shird a archivuje
data ze v3ech monitord transformétord instalovanych v pfeno-
sové soustavé Ceské republiky. Monitorovaci systémy transfor-
matord jsou pro nas do budoucna velkou obchodni piileZitosti
i vjinych oblastech trhu.

DiileZity byl pechod datovych serverd v oblasti CEZ Distribuce
Sever na SW Twister. | zde sehraly vyznamnou roli pozadavky
kybernetické bezpecnosti. Relativné sloZitd historie a topologie

The year 2016 was exceptional for TECHSYS, particularly due to
the celebration of the twenty-fifth anniversary of the founding
of the company. Although it is not a long time from a historical
point of view, under the real conditions of the Czech Republic
we are among the group of companies that has coped with the
transition from the enthusiasm of the free enterprise oppor-
tunities of the 1990s to stable functioning in the environment
of today’s challenging global marketplace. Although last year
was not easy, we have succeeded once again in achieving a so-
lid turnover and profit. This is all the more valuable in that the
new management was much more involved in achieving this
than in previous years.

The key part of the turnover consisted of income from the share
ininvestments of our traditional customers. As regards monito-
ring of CEPS grid substations, which is one of our most impor-
tant applications, we have reached a phase where our servers
presently constitute an inseparable part of IT equipment of all
substations of the transmission system in the Czech Republic.
In connection with increasing software quality requirements
and cyber security, we have succeeded in the transfer to the
modern SW platform Twister, which meets even the strictest
requirements in this area. Our participation in renovations of
Slavétice and No3ovice substations was also very important.

The number of our monitoring systems mounted on 400 kV
and 220 kV capacity transformers reached thirteen and we
have thus become one of the key suppliers of monitoring
systems for this class of transformers in the (zech Republic.
Moreover, our central monitoring of transformers collects and
retains data from all transformer monitors installed in the
transmission system of the Czech Republic. Transformer moni-
toring systems are a major future business opportunity for us
in other markets.

An important step was the migration of data servers of the CEZ
Distribuce Sever to Twister SW. Even in this case, cyber security

&
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zdejsich telemetrickych siti predstavovala pro nase pracovniky
velkou vyzvu. Bylo nutné vypoiadat se s pozadavky na pfipoje-
ni mnoha star3ich zafizeni s proprietarnimi protokoly a vyresit
celou fadu specifickych zakaznickych pozadavka.

Nade aplikace instalované u spolecnosti skupiny E.ON byly
v lofiském roce provozovany v souladu s pfisnymi pozadavky
dlouhodobych servisnich smluv. Uz tradi¢né probihal rozvoj pfi
dopliiovani novych funkci obchodniho dispecinku a pfi nasazo-
vani dalSich terminald méfeni prace.

Podafilo se dodat nékolik novych bilan¢nich systémd lokdInim
distributor(im energii a v oblasti zahranicni spoluprdce pokra-
covaly doddvky datovych konvertor(i a simuldtordi pro fizeni
podmoiskych kabeld ve spoluprdci se spolecnosti Unicorn Sys-
tems NL.

Provoz ndmi dodanych systémii a zafizeni je dnes z velké casti
pokryt servisnimi smlouvami. V této oblasti doslo v uplynulém
roce k rozsifeni a zkvalitnéni sluzeb zejména diky nasazeni
nového helpdesku s jeho provazanim s nepietrzitou sluzbou
hotline. Diky témto technickym prostiedkiim se daii zkracovat
doby servisnich zasahli a vyhovét tak narocnym pozadavkiim
zdkaznikd.

V oblasti vyvoje se podafilo pfizplsobit indikacni funkce pre-
vodniku Storm-03 pozadavkiim zahrani¢niho zakaznika, coz
je dobry piislib pro budouci zakdzky. Podafilo se také dokoncit
a funk¢né stabilizovat vypocetni modul bilanéniho systému,
ktery umozni sniZit naroky na vykon SQL databdzi téchto systé-
mi. SW Twister disponuje novymi rozhranimi DLMS a OPC, coZ
mu umozni prosadit se v novych oborech.

Ve sféfe obchodu se postupné zacaly objevovat prvni pozitivni
signaly vytvoenim stabilnich kontaktdi na podnikatelské sub-
jekty v novych oborech. Je to ocekdvany dlsledek nedévného
posileni oddéleni obchodu a zvy3eného Usili celého vedenti fir-
my v této oblasti. Doufejme, Ze nezlistane jen u téchto prvnich
signdll, ale Ze tento novy trend bude pokracovat a umozni
ndm sebevédomé vykrocit do dalsiho Ctvrtstoleti.

requirements played an important role. The relatively compli-
cated history and topology of local telemetric networks repre-
sented a major challenge for our employees. It was necessary
to align the connection requirements of several older facilities
with proprietary protocols and to resolve a whole number of
specific customer requirements.

Our applications installed at E.ON group companies were
operated last year in compliance with strict requirements of
long-term service agreements. Traditionally, new functions
were developed Energy Trade System and in the setup of other
energy metering terminals .

We succeeded in supplying several new balance systems to
local energy distributors. As regards foreign cooperation, we
continued our supplies of data converters and simulators for
control of submarine cables in cooperation with Unicorn Sys-
tems NL.

A substantial part of systems and equipment supplied by us is
covered by service agreements. These services were expanded
and their quality was improved last year, particularly due to
the start of a new help desk connected to a continuous hotline
service. Thanks to these technical facilities, we have managed
to shorten the service intervention periods and to satisfy the
demanding requirements of our customers.

As regards development, we succeeded in adapting the indica-
tion functions of the Storm-03 converter to the requirements
of a foreign customer, which is a good promise for future con-
tracts. We also succeeded in the completion and functional sta-
bilisation of the computer balance system module, which will
reduce the requirements on the performance of SQL databases
of these systems. SW Twister has been equipped with new
DLMS and OPC interfaces, which will enable it to penetrate to
new sectors.

In the area of business, the first positive signs began to emerge
through the establishment of stable contacts with business
entities in new fields. This is an expected result of the recent
strengthening of the business department and an increased in
the efforts of the entire management of the company in this
area. Hopefully, these first signs will not be the last, and that
this new trend will continue and allow us to move forward
with confidence in the next quarter.

o
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Firma miZe byt dspénd pouze tehdy, pokud mé dlouhodobé
stabilné a efektivné zorganizované svoje hlavni aktivity. To pla-
ti pro rozhodovani na trovni vrcholového managementu, pres
kontrolu ¢innosti jednotlivych oddéleni, fizeni odbornych sku-
pin a vedeni projektd, aZ po praktickou realizaci jednotlivych
akdi. S novou organizacni strukturou se v této oblasti zlepSuje-
me, ale stale musime poctivé a intenzivné pracovat na snizova-
ni rezie a zvySovani efektivity cinnosti na vsech drovnich. Roz-
voj firmy pak, samoziejmé v $irsim kontextu, musi byt chapan
jako trvalé zdokonalovani organizace jejich hlavnich aktivit.

Na trovni vrcholového managementu se z velké casti podafi-
lo pfesunout odpovédnost na nové cleny vedeni a zbyva jesté
dokondit predani pravomoci a odstranit pfetrvavajici historické
duplicity v fizeni nékterych oblasti.

Kontrola ¢innosti jednotlivych oddéleni se zlepsila. Praxe uka-
zala, Ze je tfeba vice pfihlédnout k odbornym a lidskym pfed-
pokladiim jednotlivych manaZer(, a snaZit se tak definovat
jejich odpovédnosti za kontrolu urcitych typii cinnosti nejen
striktné podle organizacniho schématu, ale pravé podle jejich
individudInich predpokladd.

Rizeni odbornyich skupin a projektii vyZaduje od jednotlivych
vedoucich v prosttedi zakazkové firmy, jako je ta nade, velkou
flexibilitu. Odbornd témata a projekty prichdzeji a odchazeji,
zaméreni zakdzek se rychle méni, a pravé s tim je tfeba se ne-
ustdle vyrovndvat.

Kvalitni a pecliva realizace akci je klicem k udrzeni dobrého
jména a ekonomickych vysledkd firmy. Od vedoucich akei se
olekdva samostatnost, peclivost, vstficnost k zékaznikiim
aloajalita vaci firmé. Zpétna vazba od vedoucich akci je zdsad-
nim a casto jedinym zdrojem informaci pro planovani vyvojo-
vych a obchodnich aktivit pro dali obdobi.

A company may only be successful with the stable and effecti-
ve organisation of its long-term core activities. This applies to
the decision-making of its top management, through control
of activities performed by each department, management of
specialised teams and project leadership up to the practical
implementation of individual events. Thanks to the new or-
ganisational structure, we have improved this aspect, but we
still have to work diligently and intensively to reduce overhead
costs and to increase work effectiveness at all levels. Further
development of the company must be also understood in a
broader context, as ongoing improvement of the organisation
of its core activities.

The top management has largely managed to transfer re-
sponsibility to new members of the management. What still
remains is the completion of transfer of powers and removal
of some persisting historical duplicities in the management of
certain areas.

The control of activities performed by individual departments
has improved. Practical experience has shown that more
attention should be paid to the professional and personal qu-
alifications of individual managers so as to try to define their
responsibilities for control of specific types of activities not only
in strict accordance with the organisational scheme but in ac-
cordance with their individual prerequisites.

Managing specialist teams and projects requires major flexibi-
lity in the environment of a company like ours, with its custom-
made products. Special topics and projects come and go, the
focus of the contracts changes quickly and it is necessary to
continuously cope with this.

High-quality and careful implementation of projects is crucial
for the preservation of the company’s good name and econo-
mic results. Project leaders are expected to work independent-
ly, precisely, to be open to customer requirements and loyal to
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Persondiné jsme v uplynulém roce posilili, coz v dnesni dobé
konjunktury a téméf nulové nezaméstnanosti nebylo viibec
jednoduché. Nasi pracovnici viak vzdy byli a stale jsou nasim
hlavnim kapitdlem. Je proto nasi snahou nds tym neustdle
dopliiovat a stabilizovat jak motivaci financni, tak pomoci
riiznych benefitdi, a v neposledni fadé vytvarenim pfiznivého
socidlniho klimatu a komfortniho pracovniho prostredi.

Posileni obchodniho oddéleni a zvySené Usili v oblasti hledd-
ni partnerd na zahranicnich trzich je pravdépodobné jedinou
cestou k zajisténi dalSiho rozvoje firmy. V této oblasti byly
nastartovany procesy, od kterych si hodné slibujeme. Obchod
spolecné s vyvojem musi jesté vice sledovat nové trendy a udr-
Zovat firmu v konkurenceschopném postaventi.

V uplynulém roce jsme zacali klast vétsi dliraz na vyvoj novych
produkt, pronikani do novych oblasti a véasné zapojovéni se
do rozvojovych programii v rliznych oborech. Rok 2016 ukézal,
Ze oblasti, ve kterych umime zékaznikim nabidnout kvalitni
feseni, jsou predevsim Internet véci, Priimysl 4.0, Smart Mete-
ring, Smart Grids a kyberneticka bezpe¢nost.

Odborné i formaIni ndroky na podnikatelské subjekty v oboru
informacnich technologif se neustdle zvy3uji. To se tyka prede-
v$im pozadavki na kybernetickou bezpecnost a ochranu dat.
JiZ tedy neobstoji, Ze n&s Integrovany systém fizeni vhodnym
zpiisobem implementuje prvky normy CSN1S0/IEC27001:2014
ISMS, bude nutné pfikrocit k certifikaci. V roce 2016 jsme pro-
vedli vSechny nutné pfipravné préce a absolvovali interni audit.
V pistim roce bychom tak méli certifikat bez problém ziskat.

Podil na investi¢nich akcich a dlouhé terminy splatnosti faktur
od nékterych partneri pfindseji velké naroky na financovani
dlouhodobych akci. Pro nasi firmu je v této oblasti dlouhodo-
bym a osvédcenym partnerem Komer¢ni banka, a.s.

Ani v roce 2016 jsme se nezapomnéli podélit o nas relativni
ekonomicky dspéch s potfebnymi a sponzorovali jsme vybrané
projekty humanitérni organizace Clovék v tisni.

the firm. Feedback from project leaders is a key and often the
only source of information for the planning of development
and business activities for the next period.

Last year, we enhanced our employee base, which was not easy
in the present boom period and an unemployment level close
to zero. Nevertheless, our employees have always been and
still are our main capital. Hence, we endeavour to continuo-
usly expand and stabilise our team by financial motivation, by
means of various benefits, and last but not least by creating a
favourable social climate and comfortable work environment.

The enhancement of the trade department and increased ef-
forts in the search for business department in foreign markets
is probably the only way to ensure further development of the
company. The processes initiated in this respect are very promi-
sing for us. Both business and development must follow new
trends more intensively and must preserve the competitive
position of the company.

Last year, we began putting greater emphasis on the develop-
ment of new products, on the penetration to new areas and
on timely involvement in development programs in various
sectors. The year 2016 showed that the areas in which we are
capable of offering high-quality solutions to our customers
include the Internet of Things, Industry 4.0, Smart Metering,
Smart Grids and Cyber Security.

Professional and formal requirements for businesses in the
field of information technologies are continuously increasing.
This applies particularly to cyber security and data protection.
Hence, it is no longer enough for our integrated management
system to appropriately implement elements of the CSN 150/
[EC 27001:2014 ISMS standard, it will be necessary to conti-
nue with certification. Hence, we should obtain this certificate
without any problems next year.

The share in investments and long-term maturity of invoices
from some partners gives rise to major requirements for fun-
ding of long-term projects. Our long-term and well-tested
partner in this respect is Komercni banka, a.s.

; @ Even in 2016 we did not forget to share our relative economic
" success with the destitute and sponsored selected projects of
,.'.- & the humanitarian organisation People in Need.
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Ekonomické
vysledky
zarok 2016

V'roce 2016 byly trzby spolecnosti (obrat) 37,9 mil. K¢, vykono-
vé spotfeba dosahla astky 12,3 mil. K¢, pfidand hodnota byla
25,5 mil. K¢. Za obdobi 2016 spolecnost vykdzala Cisty zisk EAT
ve vysi 1,6 mil. KC.

EAT za rok 2016 byl 0 18 % vy3si, nez v pfedchozim roce, a to
i pifi niz3im obratu. K navyseni zisku doslo v disledku relativ-
né vyssi piidané hodnoty, sniZeni odpisQ a snizeni Gvérového
zatizeni spolecnosti. ZvySenim zisku v roce 2016 se podafilo
zastavit sestupny trend u viech parametrd rentability. Uka-
zatel okamdzité likvidity je prakticky v doporuéeném pasmu
0,2az0,5. Ukazatel bézné likvidity je vyhovujici a je nad hranici
doporuceného minima 1az 2,5.

V roce 2016 méla spolecnost primérné 28 vysoce kvalifiko-
vanych zaméstnancli. Osobni néklady proti pfedchozimu roku
byly vy33i 0 0,8 mil. KE. V tomto navy3eni byla zohlednéna kva-
lifikace pracovniki spolecnosti a situace na trhu prace.

Spolecnost vytvofila v roce 2016 dostatecny zisk pro pfipadnou
vyplatu dividendy a pro financovani dal3iho rozvoje.

Cilem pro rok 2017 je zajisténi rdstu prijmd spole¢nosti a sni-
Zeni rezijnich ndkladd. S ohledem na situaci na trhu prace je
tfeba predpokladat dalsi rist osobnich nakladd. Dilezité je
postupné snizovani podilu cizich zdrojii a s tim spojenych né-
kladd a nejistot. Z pohledu obchodu je nutné zvysit obrat nad
40 mil. K¢, rozsifit okruh zdkazniki a zaméfit se na opakovany
prodej produkti a aplikaci.

The company’s sales (turnover) amounted in 2016 to 37.9 mi-
Ilion CZK, production consumption amounted to 12.3 million
(ZK and added value to 25.5 million CZK. The net profit (EAT)
reported by the company in 2016 amounted to 1.6 million CZK.

Despite the lower turnover, EAT in 2016 was 18% higher than
in the previous year. This increase of profit resulted from a
relatively higher added value, reduction of depreciation and
decrease of the company’s loans. Due to the increase of profit
in 2016, the company successfully stopped the declining ten-
dency of all profitability parameters. The immediate position
ratio almost reached the recommended range of 0.2 to 0.5
points. Current ratio is satisfactory and has exceeded the re-
commended minimum of 1to 2.5 points.

In 2016, the company had in average 28 highly skilled em-
ployees. Labour costs were by 0.8 million CZK higher than in
the previous year. This increase reflected employee skills and
the situation in the labour market.

The company generated sufficient profit in 2016 for payment
of any dividend and for funding future development.

The target for 2017 is to ensure an increase of the company’s
income and a reduction of overhead costs. Given the situation
in the labour market, a further increase of labour costs should
be expected. An important factor is the gradual reduction of
the share of debt and of the related costs and uncertainties.
From a business point of view, regards the trade, it is necessary
to increase turnover beyond the limit of 40 million (ZK and to
focus on repeated sale of products and applications.

Q
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Srovnani  Comparison
ekonomickych  of Economic
parametri  Parameters

Srovndni ekonomickych ~ Comparison of Economical
parametrii zaroky 2014272016~ Paremeters 2014 - 2016

e B e | ww w5 |

ROA Rentabilita aktiv 13% 6,50 % 7.22%
Return on assets

Rentabilita vlastniho kapitdlu
Return on equity
Rentabilita trzeb

ROS 6,10 % 3,38% 4,08 %
Return on sales

ROE 13,2% 8,81% 10,0 %

R Béznd ikvidita 177 3,14 424
Current ratio

CPR Okamit likvidita 031 0,17 0.49
Current position ratio
Zisk prred droky, zdanénim a odpisy

EBITDA Earnings before interest, taxes, 4913000 CZK 4278000 CZK 3946 000 CZK
depreciation and amortization
Zisk na akii

EPS , 9975 (ZK 6605 CZK 7791 CZK
Earnings per share

Zisk na akcii pro 1000 CZK jeji hodnoty

FP 000 CK Earnings per share for 1000 CZK its value 200CK 120K 156 CZK

ON/PN Osobni ndklady / pfidand hodnota 79,5% 80,9% 838%
Labour costs / added value

PN/ Obrat Pfidana hodnota / obrat 720% 621% 67.4%

Added value / revenues

\
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Vyvoj obratu, Overview
zisku a vlastniho  of Revenues,
kapitalu  EAT and Equity

Vyvoj obratu, zisku a vlastniho  Overview of Revenues, EAT and Equity
kapitdlu 2012 — 2016 (v tisicich K¢) 2012 — 2016 (in thousands CZK)

2012 32542 1815 12 561
2013 46912 2473 13174
2014 32643 1995 13 668
2015 39143 1323 13989
2016 37875 1558 14437

Vyvoj obratu, zisku a vlastniho  Overview of Revenues,
kapitdlu2012-2016  EAT and Equity 2012 —2016
(pfiblizné v tisicich euro)  (approximately in thousands EUR)

2012 1294

2013 1806 95 507
2014 1186 72 496
2015 1435 48 513
2016 1401 58 534

©
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Vlastni kapital Equity
(mil. K¢) (thousands CZK)

15

2012 2013 2014 2015 2016

Obrat Revenues
(mil. K¢) (thousands CZK)

2012 2013 2014 2015 2016

Zisk Earnings
(mil. K¢) (thousands CZK)

35

3,0

2012 2013 2014 2015 2016
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Dokumenty

Nésleduji povinné dokumenty o stavu a hospodareni
firmy, jak je vyZaduje
Zakon o ticetnictvi ¢. 563/1991 Sh.

Zakladni udaje

Following are the mandatory documents on the position
and management of the company required
by the Accounting Act No. 563/1991 Coll.

0 spolecnosti
Ndzev spolecnosti TECHSYS — HW a SW, a.s.
Company Name
Sidlo Praha 8, Bfezinova 640/3a, PSC 18600
Headquarters
Datum vzniku 06.11.1991
Established
IC 43005250
ID
DIC (743005250
VATID
Prévni forma Akciovd spolecnost
Legal Form Joint-stock company
Spolecnost je zapsana v obchodnim rejstfiku vedeném Méstskym soudem v Praze,

The company is registered

oddil B, vlozka 15429
In the Commercial Register maintained by the Municipal Court
in Prague, Section B, File 15429

Predmét podnikani
Scope of Business

Montéz, opravy, revize a zkousky elektrickych zafizeni.
Vyroba, instalace, opravy elektrickych stroj a pistrojd,
elektronickych a telekomunikacnich zafizenti.

Vyroba, obchod a sluzby neuvedené v piilohdch 1az 3
Zivnostenského zdkona.

Installation, repair, inspection and testing of electrical
equipment. Manufacture, installation, repair of electrical
machinery and equipment, electronic and telecommunication
equipment. Production, trade and services not listed in
appendices 1 to 3 of the Trade Licensing Act.

Vy3e zdkladniho kapitdlu
Subscribed Capital

10000 000,- K¢ v 200 akciich na jméno v hodnoté 50 000, - K¢
10,000,000 CZK in 200 registered shares worth 50,000 (ZK
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Organy
spolecnosti

Valné hromada
Shareholder’s General Meeting

Akciondfi spolecnosti
Shareholders of the company

Predstavenstvo spolecnosti
Board of Directors

Ing. Zdenék Paukner,
predseda

chairman

Ing. Jifi Benes,

Clen

member

Ing. Jifi Janicata, CSc.,
Clen

member

RNDr. Zdenék Ondficek,
Clen

member

Dozor¢i rada
Supervisory Board

VYROCNI ZPﬂVA
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Ing. Antonin Svoboda,
predseda

chairman

Ing. David Rehof,

Clen

member

Ing. Zdenék Stépka,
Clen

member

2
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Vykaz ziski  Profit and Loss
aztrat Statement

ve zjednoduSeném rozsahu,  structured by the nature method,
L obdobi01.01.2016-31.12.2016  period 01.01.2016 - 31.12.2016
(vtisicich K¢)  (in thousand CZK)

:
POLOZKA

Trzby z prodeje vyrobkd a sluzeb (obrat)

Revenues from sale of products and services 37875 3918
Vykonové §potreba . 12331 14849
Consumption from production
Pfidand hodnota
Added value 25544 24294
Osobni néklady
Staff costs 21407 19 665
Dané a poplatky
Taxes and fees 2 &
Odpisy dlouhodobého nehmotného a hmotného majetku 2169 2504
Depreciation of intangible and tangible fixed assets
Trzby z prodeje dlouhodobého majetku
321 0
Revenues from sold long-term assets
Ostatni provozni vynosy
. 17 20
Other operating revenues
Ostatni provozni naklady
Other operating costs 2 20
Provozm vysledek hospodareni (+/-) 2090 1989
Operating profit orloss (+/-)
Nakladové trroky a Poqobne ndklady 155 310
Interest costs and similar costs
Ostatni finan¢ni vynosy 15 9
Other financial revenues
Ostatni finan¢ni néklady
Other financial expenses e e1H
F!nanc'nl vysledek hospodareni (+/-) 469 615
Financial profit or loss (+/-)
Daf z pfijmii za béZznou cinnost
. o 63 53
Income tax on ordinary activities
Vysledek hospodarenl‘ 7a bezngq c'mnost (+/-) 1558 1321
Profit or loss from ordinary activities (+/-)
Vysledek hospodareni za tcetni obdobi (+/-)
Profit or loss the period (+/-) 1558 1321
Vysledek hospodareni pred zdanénim (+/-) 161 1374

Profit or loss before taxes (+/-)
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Rozvaha Balance Sheet

ve zjednoduseném rozsahu,  structured by the nature method,
obdobi 01.01.2016-31.12.2016  period 01.01.2016 - 31.12.2016
(vtisicich K¢)  (in thousand CZK)

2016 2015

=

Dlouhodoby majetek 2315 13009 10147 11778
Fixed assets

DIouhqdoby nehmotny majetek 1563 1336 27 533
Intangible assets

UL GS 21593 11673 9920 11245
Tangible fixed assets

Ubemnakive 14279 0 14279 14008
Current assets

Lisoby 723 0 /5 603
Inventories

Krdtkodobé pohledavky 11895 0 11895 12667
Short-term receivables

Penczni prostiedky 1661 0 1661 739
Financial resources

(Casové rozliseni 199 0 199 12

Prepayments and accrued income

I
e

Vlastni kapitél

. 15548 14990
Equity
Z&kladni kapital
Subscribed capital 10000 10000
Vysle.dek hosp.odarenl merulych let 3990 3660
Retained earnings of previous years
Vysledek hospodafeni bézného dcetniho obdobi (+/-) 1558 1321
Profit or loss of current accounting period (+/-)
Zévazky
Liabilities o077 10923 -
Ostatni zdvazky 3357 3308 . 4

Other liabilities ‘/
Zavazky k dvérovym institucim
Liabilities to credit institutions 5707 6456
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Informace o vyvoji
spolecnosti po ukonceni
ucetniho obdobi 2016

Po ukonceni rozvahového dne roku 2016 nenastaly Zédné nové
skutecnosti vyznamné pro napInéni Gcelu této vyrocni zprdvy.

Na zékladé modelace cash flow spolecnosti Ize v roce 2017
predpokladat obrat v minimdlni vysi 35 mil. K¢, pficemz cilem
je dosazeni obratu nad 40 mil. K. Nosna ziistane i nadale ori-
entace na hlavni dlouhodobé zakazniky. Vyznamnému dspé-
chu bylo dosazeno uzavienim dlouhodobého kontraktu se
spolecnosti CETIN a.s. a vybudovdnim prodejniho kandlu pro
produkty Storm do zahranici.

S Komercni bankou, a.s. byla prodlouzena smlouva na revol-
vingovy vér pro financovani nakladd akci, podminky Gvéru Ize
oznacit jako vyhodné.

Spolecnost v roce 2016 uplatnila v pfiznani k DPPO ndklady na
vyzkum a vyvoj ve vysi 1,5 mil. K¢ S ohledem na pokracovani
vyvojovych aktivit predpoklddame i v roce 2017 obdobné Fe-
seni.

V tinoru 2017 probéhl ve spolecnosti Gispésny certifikacni audit
systému managementu bezpe¢nosti informaci dle CSN 1S0/IEC
27001:2014.

Spolecnost nema k datu vyddni této zprévy organizacni slozku
v zahranidi.

There were no new facts relevant to the fulfilment of the pur-
pose of this annual report after the relevant date of 2016.

Based on the company’s cash flow model, it can be expected
that the company’s return will reach at least 35 million (ZK in
2017, while the target is to reach a turnover beyond the limit
of 40 million CZK. The focus on key long-term customers will
remain to be the essential target. A major success was achieved
by the execution of a long-term contract with CETIN a.s. and
by the establishment of a new sales channel of Storm abroad.

The revolving loan agreement for project funding executed
with Komer¢ni banka, a.s. was extended and the conditions of
the loan can be considered favourable.

In its corporate income tax return for 2016, the company clai-
med research and development costs in the amount of 1.5 mi-
[lion CZK. Due to ongoing development activities, we intend to
apply a similar solution in 2017.

A successful certification audit of the safety management sys-
tem pursuant to CSN 1S0/IEC 27001:2014 was conducted in the
company in February 2017.

As of the publication date of this report, the company has no
branch abroad.

VYROCNI ZPRAVA ANNUAL REPORT 2016



Lprava
dozorci rady spolecnosti
TECHSYS — HW a SW, a.s.

Dozor¢i rada predklada tuto zpravu o vysledcich svoji cinnosti
vroce 2016.

Ve sledovaném obdobi provddéla dozorci rada svoji ¢innost
v souladu s platnymi prévnimi predpisy a stanovami spole¢nos-
ti. Pfedstavenstvo spolecnosti poskytovalo dozorci radé véasné
a plné informace nezbytné pro jeji vykon. Dozordi rada byla
informovana predstavenstvem o uskutecfiovani podnikatelské
cinnosti, o ekonomické situaci spolecnosti a hospodérském vy-
voji. Dozordi rada se zabyvala monitorovdnim finanéni situace
spolecnosti. Dozor¢i rada konstatuje, Ze situace spolecnosti je
stabilni a Ze podnikatelska ¢innost se uskutecriuje v zajmu ak-
ciondrd spolecnosti.

Dozor¢i rada konstatuje, Ze pfi vykonu kontrolni ¢innosti ve sle-
dovaném obdobi nezjistila Zadné vyznamné nedostatky v ¢in-
nosti spolecnosti.

Dozor¢i rada prezkoumala fadnou dcetni zdvérkuspolecnosti
za (cetni obdobi od 1. ledna do 31. prosince 2016 a pfijala
zprévu auditora za rok 2016. Dozordi rada konstatuje, Ze Ucet-
ni zdznamy a evidence byly vedeny priikaznym zpisobem
a v souladu s obecné zavaznymi predpisy. Ucetni zaznamy
a evidence zobrazuji financni situaci ze viech dileZitych hle-
disek a Ucetni zdvérka sestavend na zdkladé téchto dcetnich
zdznam{ poddva vémy a poctivy obraz predmétu Gcetnictvi
a finan¢ni situace spolecnosti.

Dozorci rada vydava tato stanoviska:

1. Doporucuje valné hromadé schvalit fadnou dcetni zavérku.

2. Dozor¢i rada byla sezndmena s ndvrhem predstavenstva
na rozdéleni zisku za rok 2016 a zpdsobem vyplaty a dopo-
rucuje tento ndvrh schvalit.

V Praze dne 10. kvétna 2017

Ing. Antonin Svoboda
predseda dozorci rady

The supervisory board hereby presents this report on results of
its activities in 2016.

In the analysed period, the supervisory board carried on its ac-
tivities in accordance with applicable laws and articles of asso-
ciation of the company. The company’s board of directors provi-
ded to the supervisory board timely and complete information
required for its activities. The supervisory board was informed
by the board of directors about the performance of business
activities, the economic situation of the company and the
economic development. The supervisory board monitored the
company’s financial situation and concluded that the financial
situation of the company is stable and business activities are
carried on for the benefit of the company’s shareholders.

The supervisory board states that it did not find any material
shortcomings in the company’s activities during the perfor-
mance of its controlling activities in the monitored period.

The supervisory board reviewed the reqular financial statements
of the company for the period from 1 January until 31 December
2016 and accepted the auditor’s report for 2016. The supervisory
board states that the accounting records and evidence were kept
by consistent manner and in accordance with generally binding
laws. The accounting records and evidence provide all material
aspects of the financial situation of the company and the finan-
cial statements prepared on the basis of such accounting records
gives a true and fair picture of the subject-matter of the accoun-
ting and of the financial situation of the company.

The supervisory board issues the following opinions:

1. Recommends to the general meeting to approve the
financial statements;

2. The supervisory board has been acquainted with the propo-
sal of the board of directors for the distribution of profit for
2016 and with the method of payment and recommends it
to be approved.

In Prague on10 May 2017

Ing. Antonin Svoboda
Chairman of the supervisory board

@)
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Zprava nezavislého auditora
0 OVéfeni ucetni uzavérky
zarok 2016

Zprdva nezdvislého auditora urcend
akciondfiim spolecnosti
TECHSYS — HW a SW, a.s. ICO: 430 05 250

Vyrok auditora

Proved| jsem audit priloZené cetni zavérky spolecnosti TECH-
SYS - HW a SW, a.s., (,Spolecnost”) kterd se sklada z rozvahy
k 31.12.2016, vykazu zisku a ztréty, pfehledu 0 zméndch vlast-
niho kapitalu, pfehledu o penéznich tocich a piilohy této icetni
zdvérky, ktera obsahuje popis pouZzitych podstatnych Gcetnich
metod a daléi vysvétlujici informace. Udaje o spolecnosti TECH-
SYS - HW a SW, a.s. jsou uvedeny v Gvodu pfilohy této Gcetni
zavérky.

Podle mého ndzoru Gcetni zavérka podava vémy a pocti-
vy obraz aktiv a pasiv spolecnosti TECHSYS — HW a SW, a.s.
k 31.12.2016 a nékladd a vynosti a vysledku jejiho hospoda-
feni za rok koncici 31.12.2016 v souladu s ceskymi Gcetnimi
predpisy.

Zaklad pro vyrok

Audit jsem provedI v souladu se zakonem o auditorech a stan-
dardy Komory auditord Ceské republiky (KA CR) pro audit,
kterymi jsou mezindrodni standardy pro audit (ISA) pfipadné
dopInéné a upravené souvisejicimi aplikacnimi dolozkami.
Nade odpovédnost stanovend témito predpisy je podrobnéji
popsana v oddilu Odpovédnost auditora za audit Gcetni zavér-
ky.V souladu se zdkonem o auditorech a Etickym kodexem pfi-
jatym Komorou auditor(i jsem na spolecnosti nezavisly a spinil
jsem i dalsi etické povinnosti vyplyvajici z uvedenych piedpisd.
Domnivam se, Ze diikazni informace, které jsem shromazdil,
poskytuji dostatecny a vhodny zaklad pro vyjadieni mého vy-
roku.

Independent auditor’s report designated to the
shareholders of TECHSYS —HW a SW, a.s.
Company ID No.: 430 05 250

I have conducted an audit of the attached financial statements
of TECHSYS - HW a SW, a.s., (the “Company”), consisting of
the balance sheet as of 31 December 2016, the profit and
loss statement, the statement of changes of equity, the cash
flow statement and the notes to the financial statements,
which contain a description of applied substantial accounting
methods and other explanatory information. Data pertaining
to TECHSYS - HW a SW, a.s. are stated in the introduction to
these financial statements.

In my opinion, the financial statements present a true and fair
picture of the assets, liabilities and equity of TECHSYS — HW
aSW, a.s. as of 31 December 2016 and of its revenue, expenses
and net profit for the year ending on 31 December 2016 in ac-
cordance with Czech accounting regulations.

| have conducted the audit in accordance with the Act on Au-
ditors and with the Standards of the Chamber of Auditors of
the Czech Republic applicable to the audit, which consist of
the International Standards on Auditing (ISA), amended by
the relevant application clauses. Our responsibility stipulated
by those regulations is described in detail in the section “Au-
ditor’s responsibility for the audit of the financial statements”.
In accordance with the Act on Auditors and with the Code of
Ethics adopted by the Chamber of Auditors, I am independent
of the Company and comply with other ethical duties resulting
from these requlations. | believe that the evidence gathered by
me provides a sufficient and appropriate basis for my opinion.

=)
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Ostatni informace uvedené ve vyrocni zprévé

Ostatnimi informacemi jsou v souladu s § 2 pism. b) zakona
0 auditorech informace uvedené ve vyro¢ni zpravé mimo ticet-
ni zdvérku a nasi zpravu auditora. Za ostatni informace odpovi-
da predstavenstvo Spolecnosti.

Nas vyrok k ucetni zvérce se k ostatnim informacim nevzta-
huje. Pfesto je viak soucdsti naSich povinnosti souvisejicich
s ovéfenim Ucetni zavérky sezndmeni se s ostatnimi informace-
mi a posouzeni, zda ostatni informace nejsou ve vyznamném
(materidlnim) nesouladu s Ucetni zavérkou ¢i nasimi znalostmi
o cetni jednotce ziskanymi béhem ovéfovani icetni zavérky
nebo zda se jinak tyto informace nejevi jako vyjznamné (ma-
teridlné) nesprévné.

Na zakladé provedenych postupl, do miry, jez dokdzeme
posoudit, uvadime, Ze ostatni informace, které popisuji sku-
tecnosti, jeZ jsou téZ predmétem zobrazeni v tcetni zavérce,
jsou ve viech vyznamnych (materidlnich) ohledech v souladu
s (icetni zavérkou.

Dale jsme povinni uvést, zda na zakladé poznatki a povédo-
mi o Spolecnosti, k nimz jsme dospéli pii provddéni auditu,
ostatni informace neobsahuji vyznamné (materidlni) vécné
nespravnosti. V ramci uvedenych postupil jsem v obdrzenych
ostatnich informacich zadné vyznamné (materidlni) nesprdv-
nosti nezjistil.

Odpovédnost predstavenstva a dozorci rady Spolec-
nosti za Gcetni zavérku.

Pfedstavenstvo Spolecnosti odpovidd za sestaveni Udetni
zavérky podavajici vérny a poctivy obraz v souladu s ¢eskymi
Gcetnimi predpisy a za takovy vnitini kontrolni systém, ktery
povaZuje za nezbytny pro sestaveni cetni zdvérky tak, aby
neobsahovala vjznamné (materidini) nespravnosti zplisobené
podvodem nebo chybou.

Pfi sestavovani Ucetni zdvérky je pfedstavenstvo Spolecnosti
povinno posoudit, zde je Spolecnost schopna nepretrzité trvat,
a pokud je to relevantni, popsat v pfiloze Gcetni zavérky zalezi-
tosti tykajici se jejtho nepfetrZitého trvani a pouZiti predpokla-
du nepretrzitého trvani pfi sestaveni tcetni zavérky, s vyjimkou
pripadd, kdy predstavenstvo planuje zruSeni Spolecnosti nebo
ukonceni jeji Cinnosti, resp. kdy nema jinou redlnou moznost,
nez tak ucinit.

In accordance with Section 2(b) of the Act on Auditors, other
information is the information stated in the annual report
outside the scope of the financial statements and our auditor’s
report. The responsibility for the other information rests with
the board of directors of the Company.

Our opinion on the financial statements does not apply to
the other information. Despite the foregoing, it is a part of
our duties relating to the audit of the financial statements to
familiarise ourselves with the other information and to
assess whetherthe otherinformationis notinamaterial conflict
with the financial statements or with our knowledge of the
accounting entity obtained during the audit of the financial
statements, or whether such information does not appear
otherwise as materially incorrect.

We note that, based on the completed procedures and to the extent
which we are capable of assessing, the other information which
describes facts that are also displayed in the financial statements
complies in all material respects with the financial statements.

Furthermore, we are obliged to state in the basis of our
knowledge of the Company obtained during the conduct of the
audit whether the other information does not contain material
misstatements. Subject to the aforementioned procedures,
| did not identify any material misstatements in the received
other information.

The board of directors of the Company is responsible for the
compilation of the financial statements presenting a true and
fair picture in accordance with (zech accounting regulations
and for such internal control system it deems necessary for the
compilation of the financial statements which do not contain
any material misstatements caused by fraud or by an error.

During the compilation of the financial statements, the board
of directors of the Company is obliged to assess whether the
Company can exist as a going concern and to describe in the
notes to the financial statements any matters relating to its
going concern and to the application of the going concern
principle in the compilation of the financial statements, except
if the board of directors plans to wind up the Company or to
terminate its activities or if it has no other option than to do so.
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Odpovédnost auditora za audit icetni zavérky.

Nasim cilem je ziskat pfiméfenou jistotu, Ze ucetni zdvérka
jako celek neobsahuje vyznamnou (materidlni) nespravnost
zplsobenou podvodem nebo chybou a vydat zpravu audito-
ra obsahujici nds vyrok. Pfiméfend mira jistoty je velkd mira
jistoty, nicméné neni zdrukou, Ze audit provedeny v souladu
s vySe uvedenymi piedpisy ve viech pfipadech v icetni zvérce
odhali pfipadnou existujici vyznamnou (materidini) nesprdv-
nost. Nespravnosti mohou vznikat v ddsledku podvodii nebo
chyb a povazuji se vyznamné (materidIni), pokud Ize rediné
predpokladat, Ze by jednotlivé nebo v souhrnu mohly ovlivnit
ekonomicka rozhodnuti, kterd uZivatelé Gcetni zavérky na je-
jim zakladé pfijmou.

Pfi provadéni auditu v souladu s vySe uvedenymi predpisy je
nasi povinnosti uplatriovat béhem celého auditu odborny tsu-
dek a zachovavat profesni skepticismus. Déle je nasi povinnosti:

« Identifikovat a vyhodnotit rizika vyznamné (materidini)
nespravnosti Gcetni zavérky zpidsobené podvodem nebo
chybou, navrhnout a provést auditorské postupy reagujici
na tato rizika a ziskat dostatecné a vhodné dlkazni infor-
mace, abychom na jejich zakladé mohli vyjadfit nas vyrok.
Riziko, Ze neodhalime vyznamnou (materidini) nesprévnost,
k niz dolo v disledku podvodu, je vétsi nez riziko neodha-
lenf vyznamné (materidIni) nesprévnosti zpiisobené chybou,
protoZe soucasti podvodu mohou byt tajné dohody, falSova-
ni, imysIna opomenuti, nepravdiva prohlaseni nebo obchd-
zeni vnitinich kontrol pfedstavenstvem.

+ Sezndmit se s vnitfnim kontrolnim systémem Spolecnosti
relevantnim pro audit v takovém rozsahu, abychom mohli
navrhnout auditorské postupy vhodné s ohledem na dané
okolnosti, nikoli abychom mohli vyjadfit nazor na Ucinnost
vnitfniho kontrolniho systému.

« Posoudit vhodnost pouzitych tcetnich pravidel, pfiméfenost
provedenych Ucetnich odhadi a informace, které v této sou-
vislosti predstavenstvo Spolecnosti uvedlo v piiloze Udetni
zdvérky.

« Posoudit vhodnost pouZiti predpokladu nepfetrZitého trvani
pfi sestaveni dcetni zavérky pfedstavenstvem a to, zda s ohle-
dem na shromézdéné diikazni informace existuje vyznamné
(materidlni) nejistota vyplyvajici z udélosti nebo podminek,
které mohou vyznamné zpochybnit schopnost spolecnosti tr-

Our aim is to obtain reasonable assurance that the financial
statements as a whole do not contain any material misstate-
ment caused by fraud or by an error, and to issue the auditor’s
report containing our opinion. The reasonable assurance me-
ans a high level of assurance but is not a guarantee that the
audit conducted in accordance with the aforementioned requ-
lations reveals any existing material misstatement. Misstate-
ments may occur as a result of fraud or errors and are deemed
material if it can be reasonably expected that they could affect
individually or in aggregate economic decisions adopted on
the basis of the financial statements by their users.

During the conduct of the audit in accordance with the afore-
mentioned regulations, we are obliged to apply in the course
of the entire audit our professional judgment and to keep pro-
fessional scepticism. It is also our obligation:

« To identify and to evaluate any risks of material misstate-
ments in the financial statements caused by fraud or by
an error, to propose and to implement auditor procedures
responding to such risks and to obtain sufficient and appro-
priate evidentiary information so as to be able to express our
opinion. The risk of not revealing a material misstatement
caused by fraud is higher than the risk of not revealing of
a material misstatement caused by an error, because the
fraud may include secret agreements, forgery, intentional
omissions, untrue representations or circumventing internal
controls by the board of directors;

+ To get familiar with the internal control system of the Com-
pany, which is relevant for the audit to the extent enabling
us to propose appropriate audit procedures with regard to
circumstances and not to express an opinion on the effecti-
veness of the internal control system;

- To assess the appropriateness of the applied accounting rules,
the adequacy of accounting estimates and the information
provided in this respect by the Company’s board of directors
in the notes to the financial statements;

- To assess the appropriateness of the application of the going
concern principle in the compilation of the financial state-
ments by the board of directors and whether the gathered
evidentiary information indicates the existence of a material
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vat nepfetrzité. Jestlize dojdeme k zavéru, Ze takovd vyznam-
nd (materidlni) nejistota existuje, je nasi povinnosti upozornit
v nasi zpravé na informace uvedené v této souvislosti v pfiloze
Gcetni zdvérky, a pokud tyto informace nejsou dostatecné, vy-
jadrit modifikovany vyrok. Nase zavéry tykajici se schopnosti
Spolecnosti trvat nepretrzité vychdzeji z dlikaznich informaci,
které jsme ziskali do data nasi zprévy. Nicméné budouci udd-
losti nebo podminky mohou vést k tomu, Ze spolecnost ztrati
schopnost trvat nepietrzité.

« Vyhodnotit celkovou prezentaci, clenéni a obsah Ucetni za-
vérky, véetné piilohy a ddle to, zda Gcetni zdvérka zobrazuje
podkladové transakce a udalosti zptisobem, ktery vede k vér-
nému zobrazeni.

Nasi povinnosti je informovat predstavenstvo a dozoréi radu
mimo jiné o pldnovaném rozsahu a nacasovani auditu a o vy-
znamnych zjisténich, kterd jsme v jeho priibéhu ucinili, vetné
zjisténych vyznamnych nedostatkd ve vnitinim kontrolnim
systému.

V Praze dne 27. 3. 2017

Auditor:
Ing. Jifi Karvanek

Pekaiska 12, 15500 Praha 5
¢ opravnéni KA (R 1315

Vyrocni zpravu 2016 zpracovalo:
Predstavenstvo spolecnosti
TECHSYS —HW a SW, as.

Praha 1.6.2017

uncertainty resulting from any events or conditions that can
materially challenge the Company’s ability to exist as going
concern. If we conclude that there is such material uncertain-
ty, we are obliged to refer in our report to information sta-
ted in this respect in the notes to the financial statements,
and to express a qualified opinion if such information is not
sufficient. Our conclusions relating to the Company’s ability
to exist as going concern are based on evidentiary informati-
on obtained by us until the date of our report. Nevertheless,
future events or conditions may result in the Company losing
its ability to exist as going concern;

- To evaluate overall presentation, breakdown and contents of
the financial statements and the notes and to see whether
the financial statements display all underlying transactions
and events in a manner leading to the presentation of a true
and fair picture.

Itis our obligation to inform the board of directors and the su-
pervisory board, inter alia, of the scheduled scope and time of
the audit and of any material findings made by us in the course
of the audit, including any identified material shortcomings of
the internal control system.

In Prague on 27 March 2017

Auditor:
Ing. Jifi Karvanek

Pekaiska 12, 15500 Praha 5
Number of the licence of the Chamber of Auditors
of the Czech Republic: 1315

The annual report for 2016 was prepared by:
Board of Directors of
TECHSYS —HW a SW, a.s.

Prague 1June 2017
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