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Rok 2024 byl obdobim vyraznych globalnich i doma-
cich zmeén. Mezinarodni obchod celil novym prekaz-
kam v podobé celnich opatfeni a nejistot na svéto-
vych trzich. V Evropé nabyval na sile tzv. Green Deal,
jehoz dopady se zacaly vyznamné promitat do ener-
getickych politik a cenové stability. Ceskad ekonomi-
ka se potykala s pretrvavajici inflaci a promeénlivou
legislativou. V tomto kontextu jsme se zaméfili nejen
na udrzeni své vykonnosti a rozvoj produktového
portfolia, ale také na zasadni modernizaci své internf
IT a HW infrastruktury, ktera posilila provozni spolehli-
vost, bezpelnost a pfipravenost na budouci techno-
logicke vyzvy.

Zmény energetické legislativy doprovazejici Green
Deal, a z toho vyplyvajici nové pozadavky na nase za-
kazniky, pro nas byly také velkou obchodnf prileZitostf.
Posilili jsme svoji pfitomnost na odborné scéné Gcastf
na konferenci CIRED, prezentaci vysledkd spoluprace
s PREdi na tématu Datové koncentratory. Vedle toho
se nasi odbornici aktivné zapojili do pracovnich sku-
pin CIRED a pfispéli odbornymi ¢lanky do casopisu
Elektroprimysl. Historickym milnikem v oblasti mar-
ketingu bylo usporadani prvniho ro¢nfku uzavieného
odborného semindfe pro nase partnery a zakazniky.
Obchodnf tym rozsifil sit zdkaznikd a navazal spolu-
praci s dalSimi systémovymi integratory pro nasazo-
vani nasich RTU a software. Vyznamné byly také nové
dodavky systému SVR (sluzeb vykonové rovnovahy)
pro agregatory a fizeni pretokl podle SPOT a pokra-
Cujici projekty pro zékazniky z oblasti LDS. Z obchod-
niho hlediska pak vyznamnou ¢ast pfijma stale tvo-
fily dodavky fidicich systémU pro obnovitelné zdroje
energie.

Stejné jako v celé dosavadni historii firmy prispival
k Uspéchu nasich dodavek vyraznou mérou vyvoj
vlastnfho softwaru. Vyznamnym krokem bylo dokon-
Cenf prechodu aplikace OD ECE na ctvrthodinovy
rastr. Systém Twister byl rozsifen o nové algoritmy
vyhodnoceni a zobrazovani dat v souladu s novym
rezimem poskytovani SVR. Probihd také vyvoj termi-
nalu pro SEPS na Slovensku, ktery reflektuje technické
fedeniaimplementaci podoby PPS na SEPS. Novinkou
je rovnéz integrace modulu ENTSO, ktery zajistuje on-
line pristup k obchodnim informacim. V oblasti auto-
matizace byla vyvinuta rozsitenf pro automatické ob-
chodovént a hlaseni poruch do systému MMS CEPS.
Certifikace KEMA pro software Twister potvrdila jeho
Spickovou kvalitu a kompatibilitu. Nase RTU ziskalo
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mezinarodni certifikaci pro protokol IEC 870-5-104
a Uspésné proslo schvalenim bezpecnostnich poza-
davkl pro OZE dle metodiky EGD.

V rdmci vyvoje byly dale rozvijeny produkty Tech-
Sight a TechAdmin. Do TechSight byly integrovany
nové SCADA funkce a provedena Uprava logiky sys-
tému dle zpétné vazby z praxe. TechAdmin byl upra-
ven pro zjednoduseni prace a zvyseni uzivatelského
komfortu. Vedle béZnych inovacnich aktivit probéhla
komplexni modernizace podnikové IT infrastruktury
- nasazeny byly nové vykonné servery, aktualizovana
sftova vrstva a vymeneény aktivni prvky s cilem zvysit
datovou propustnost, spolehlivost a kybernetickou
bezpecnost. Tyto kroky vyrazné pfispély k plynulej-
sfimu chodu klicovych systémU a posilily zéklad pro
dalsi digitélni transformaci.

Servis je stale daleZitéjsi oblasti nasf ¢innosti. V roce
2024 doslo k uzavreni dvou novych servisnich smluv
na datové koncentratory ECE a PREdI.

V uplynulém roce jsme opét Uspésné absolvova-
li vdechny audity nutné pro nas integrovany systém
fizeni (ISR) v souladu s pozadavky norem ISMS pod-
le CSN 1SO/ IEC 27001:2014, QMS podle CSN EN I1SO
9001:2016, SM BOZP podle CSN I1SO 45001:2018
a EMS podle CSN EN I1SO 14001:2016. V této oblasti
jsme zahdjili pfipravu na pfechod na normu ISO/IEC
27001:2022 Information Security, Cybersecurity and
Privacy Protection.

Ovsem nejen dobré pracovni vysledky a Uspéchy
tvorf Uspésnou firmu. Ani v lofiském roce jsme proto
nezapominali na dobroc¢innost a pomahali jak posti-
Zenym povodnémi, tak tradi¢né projektu Jeden svét
na skolach prostiednictvim nadace Clovék v tisni.

Pracovni kolektiv zcela jisté stmeluji teambuildingové
akce. Ktém nejuspésnéjsim v roce 2024 patfily celofi-
remn{ prodlouzené vikendy v Madridu a Istanbulu.

Rok 2024 potvrdil stabilni rlstovy trend nasi spolec-
nosti, a to jak z pohledu ekonomickych ukazateld, tak
7 hlediska technologického vyvoje a obchodnich ak-
tivit. Vsem zaméstnanclm nalezi podékovani za jejich
nadstandardni nasazeni a aktivni pfistup k inovacim.
\Vérime, ze i nadchézejici obdobi pfinese nové prilezi-
tosti k rlstu a dalsi posileni nasi pozice na trhu.
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V roce 2024 spole¢nost TECHSYS HW a SW, a.s. Uspés-
né pokracovala v trendu rdstu trzeb. Obrat ve vysi
106 846 352K¢ prekonal historicky poprvé hranici
100 miliond korun, coz pfedstavuje vyznamny mil-
nik v hospodarském vyvoji firmy. Tento vysledek byl
umoznén zejména zvysenym pracovnim nasazenim
zaméstnancl, které bylo reflektovdno zavedenim
plosného vyplaceni podilu na hospodafském vysled-
ku ve formé tzv. 13. platu. Kromé toho byly nové zave-
deny vykonnostniodmény za Uspésné vedeni zakazek
ve vyrobé, coz vedlo ke zvyseni motivace pracovnikd
a podpotilo v¢asné dokoncovani projektu.

Viyse uvedené kroky se promitly do navyseni osobnich
nakladl, coz mélo pfimy dopad na pokles provozniho
zisku. Pfesto byl za sledované obdobi dosazen Ccisty
zisk ve vysi 11 352 694 K¢.

Pfi meziro¢nim porovnani hospodafskych vysledkd
let 2023 a 2024 doslo k poklesu klicovych ukazatell
rentability:

« Rentabilita aktiv (ROA) poklesla v dUsledku vy-
znamného navyseni bilancni sumy, zpdsobeného
rozsahlymi investicemi do infrastruktury (zejména
IT, vyrobni zafizeni a rozvoj internich systému).

 Rentabilita vlastniho kapitalu (ROE) se sniZila pre-
devdim vlivem navyseni vlastniho kapitalu, kdy
byla véts{ ¢ast zisku ponechdna ve spole¢nosti
za Ucelem budoucich investic. V dasledku toho
byla mezi akcionafe rozdélena relativné nizsi divi-
denda nez v pfedchozich letech.
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« Rentabilita trzeb klesla vzhledem k rdstu obratu,
zatimco rust zisku byl vliivem vyssich nakladd mir-
néjsi.

Ukazatele béZné a okam?ité likvidity se nadale pohy-
buji v doporuc¢eném pasmu, coz doklada stabilni fi-
nancni zdravi spolecnosti.

Na zédkladé dosavadniho vyvoje obchodnich aktivit
Ize i pro rok 2025 ocekavat pfiznivy hospodarsky vy-
sledek. Nicméné je tfeba zdlraznit, Zze vyhled z(stava
nejisty vzhledem k externim negativnim vlivim:

» Zavadeni cel a obchodnich bariér v ramci global-
niho trhu mze nepredvidatelné ovlivnit ndkupni
ceny i prodejni marze.

o Dopady tzv. Green Dealu a s tim souvisejici nejis-
tota ve vyvoji cen energii mohou mit vyrazny vliv
na nakladovou strukturu podnikanf v pribéhu
roku 2025.

Spole¢nost bude i nadéle sledovat vyvoj téchto fak-
tord a operativné pfizplsobovat svou obchodni a in-
vesti¢ni strategii s cllem udrzeni rdstového trendu
a dlouhodobé stability.



2.1 Srovnani ekonomickych parametrt

Srovnani ekonomickych parametrd za roky 2022 — 2024

Ident. Text 2022 2023 2024
ROA Rentabilita aktiv 17,34% 34,90 % 27,96 %
ROE Eaegittaé?&"ta BRI 17,58% 41,46% 29,72%
ROS Rentabilita trzeb 6,30% 13,69% 10,62%
CR Bezn4 likvidita 333% 234% 2,64%
CPR Okamzita likvidita 037% 0,81% 1,00%

Zisk pred Uroky,
zdanénim a odpisy

EPS Zisk na akcii 18 302 CZK 64 239 CZK 56 752 CZK
Zisk na akcii pro 1 000

EBITDA 5690 786 CZK 17 586 991CZK 17 972 313 CZK

EPS / 1000 CZK S hednei 366 CZK 1285 CZK 1135 CzZK

ON/PN Olsgion rieh el / 83,7% 68,7% 72,9%
pfidana hodnota

PN / Obrat Firleaing oel vata / 66,1 % 62,1% 66,6%

obrat

2.2 Vyvoj obratu, zisku a viastniho kapitalu

Vyvoj obratu, zisku a vlastniho kapitdlu 2020 — 2024 Vyvoj obratu, zisku a vlastniho kapitalu 2020 — 2024

(v tisicich K¢) (priblizné v tisicich EUR)

Zisk cisty Vlastni Zisk cisty Vlastni

po zdanéni kapital po zdanéni kapital

2020 51428 1423 16 884 2020 1960 54 643
2021 46 229 3378 19162 2021 1860 136 771
2022 58073 3660 20822 2022 2408 152 863
2023 93 866 12 848 30989 2023 3796 520 1253
2024 106 846 11350 38194 2024 4242 451 1517

VYROCNI ZPRAVA 2024




VYROCNI ZPRAVA 2024

45000
40000
35000
30000
25000
20000
15000
10000

5000

120000

100000

80000

60000

40000

20000

14000

12000

10000

8000

6000

4000

2000

Vlastni kapital
(tisice K¢&)

1l

2020 2021 2022 2023 2024

Obrat

(tisice K¢&)

2020 2021 2022 2023 2024

Zisk
(tisice K&)

= 1 H

2020 2021 2022 2023 2024




[ |




3. Dokumenty

Nasleduji povinné dokumenty o stavu a hospodafeni spole¢nosti, jak je vyZzaduje Zakon €. 563/1991 Sb.,

o Ucetnictvi.

3.1 Zakladni udaje o spolecnosti

Nazev spolec¢nosti TECHSYS - HW a SW, a.s.

Sidlo Praha 8, Brezinova 640/3a,
PSC 186 00

Datum vzniku 06.11.1991

IC 43005250

DIC CZ43005250

Pravni forma
Spolec¢nost je zapsana

Akciova spole¢nost

v obchodnim rejstfiku vedeném
Méstskym soudem v Praze, oddil B,
vlozka 15429

Montdaz, opravy, revize a zkousky
elektrickych zafizeni. Vyroba, instalace,
opravy elektrickych strojl a pfistrojd,
elektronickych a telekomunikacnich
zafizeni. Vyroba, obchod a sluzby
neuvedené v pfflohach 1az3
Zivnostenského zakona.

Pfedmét podnikani

Vyse zakladniho kapitalu 10 000 000 K¢ ve 200 akciich na jméno

v hodnoté 50 000 K¢

3.3 Vykaz ziskt a ztrat

3.2 Organy spolecnosti

Valna hromada
Akcionéfi spole¢nosti

Pfedstavenstvo spole¢nosti

RNDr. Zdenék Ondficek  predseda
Ing. Jifi Benes clen

Ing. Zdenék Stépka ¢len

Ing. Jindfich Zoubek, MBA  ¢len

Dozorcirada

Ing. Jifi Janicata, CSc. predseda
Mgr. Marcela Bezinova clen
Jan Tom3sicek clen

ve ziednodus$eném rozsahu, obdobi 01.01.2024 - 31. 12. 2024 (v tisicich K¢)

POLOZKA

Trzby z prodeje vyrobkl a sluzeb (obrat)
Wkonova spotfeba

Pfidand hodnota

Osobni naklady

Dané a poplatky

Odpisy dlouhodobého nehmotného a hmotného majetku
Trzby z prodeje dlouhodobého majetku
Ostatni provozni vynosy

Ostatni provozni naklady

Provozni vysledek hospodatent (+/-)
Nékladové uroky a podobné naklady

Ostatni financnf vynosy

Ostatni finan¢ni néklady

Finan¢ni vysledek hospodareni (+/-)

Dan z pifjmU za béznou ¢innost

Vysledek hospodaren( za béznou ¢innost (+/-)
Vysledek hospodareni za Ucetni obdobi (+/-)
Vlysledek hospodafen( pfed zdanénim (+/-)

Skutecnost v icetnim obdobi

2024 2023
105 532 93 482
35209 35209
71129 58 284
51827 40 051
27 23
3432 1568
193 0
613 10
1068 430
14 802 16 234
0 0
11 0
767 589
-259 -215
3190 3171
11353 12 848
11353 12 848
14 543 16019

VYROCNI ZPRAVA 2024



10

3.4 Rozvaha

ve zjednoduseném rozsahu, obdobi 01. 01. 2024 — 31. 12. 2024 (v tisicich K¢&)

AKTIVA

Brutto
AKTIVA CELKEM 71079
Dlouhodoby majetek 34 631
Dlouhodoby nehmotny majetek 1197
Dlouhodoby hmotny majetek 33434
Obéznd aktiva 36 232
Zasoby 2819
Kratkodobé pohledavky 19 696
Penéznf prostiedky 13717
Casoveé rozliseni 216

PASIVA
PASIVA CELKEM
Vlastni kapital
Zakladnf kapital
Viysledek hospodarenf minulych let
VWsledek hospodareni bézného Ucetniho obdobi (+/-)
Zavazky
Ostatni zavazky
Zavazky k Gvérovym institucim

3.5 Informace o vyvoji spolecnosti po ukonceni Ucetniho obdobi 2024

2024 2023
Korekce Netto Netto
19071 52008 45903

19071 15 560 12421

1197 0 0

17 874 15 560 12421

0 36232 33449

0 2819 951

0 19 696 20994

0 13717 11504

0 216 33
2024 2023
52008 45903
38194 30989
10 000 10 000
16 841 8141
11353 12 848
13814 14914
10133 9291
0 0

Po ukonceni rozvahového dne roku 2024 nenastaly
7adné nové skute¢nosti vyznamné pro naplnéni uce-
lu této vyrocni zpravy. Spolec¢nost nema k datu vydani
této zpravy organizacni slozku v zahranici.

V prvnim pololeti 2025 nastaly tyto vyznamné
udalosti:

o V bfeznu 2025 probéhly pfedepsané audity systé-
m0 QMS dle normy CSN EN 1SO 9001:2016, EMS
dle normy CSN EN 1SO 14001:2016, SM BOZP dle
normy CSN EN 1SO 45001:2018, ISMS dle normy
CSN EN ISO/IEC 27001:2023.

V Unoru 2024 uzavrela Spole¢nost s Komer¢ni bankou,
a.s. smlouvu o revolvingovém Uvéru ur¢eném k finan-
covani nakladl na realizaci akci. Prestoze financni
situace Spolec¢nosti byla stabilni, rozhodla se zajistit
si pfistup k externim zdrojiim za vyhodnych podmi-
nek.Vzhledem k dostate¢né vysi vlastnich prostiedku
a priznivé predikci hospodarského vysledku pro rok
2025 vsak Spole¢nost k prodlouzeni této smlouvy ne-
pristoupila.

 VWsledky obchodni ¢innosti v prvnim Ctvrtleti na-
znacuji pfiznivy hospodarsky vysledek za rok 2025.

VYROCNI ZPRAVA 2024



3.6 Cestné prohlaseni ke zpraveé o vztazich

Spole¢nost TECHSYS —HW a SW, a.s,, se sidlem Praha 8
- Karlin, Bfezinova 640/3a, PSC 18600, ICO: 430 05 250,
zapsana v obchodnim rejstiiku vedeném Méstskym
soudem v Praze oddil B, vioZka 15429 (déle jen ,Spo-
le¢nost”) timto Cestné prohladuje, Ze:

o 7adna fyzickd ani pravnicka osoba nenf v souladu
s ust. § 74 a nasl. zakona ¢. 90/2012 Sb. o obchod-
nich korporacich v postaveni ovladajici osoby vici
Spolecnosti, ve znéni pozdéjsich predpisy;

o 74dna fyzickd ani pravnicka osoba neni v souladu
s ust. § 74 a nasl. zakona ¢. 90/2012 Sb. o obchod-
nich korporacich v postaveni ovlddané osoby vUci
Spolecnosti, ve znéni pozdéjsich predpisy;

o 7adné fyzické ani pravnické osoby ve Spole¢nosti
nejednaji ve shodé dle ust. § 78 zakona ¢. 90/2012
Sb. o obchodnich korporacich, ve znéni pozdéj-
sich predpisd;

e vzhledem k vySe uvedenému Spole¢nost
nema povinnost vypracovat zpravu o vztazich,
jelikoz neexistuji skutecnosti, které jsou v sou-
ladu s ust. § 82 a nasl. zdkona ¢. 90/2012 Sb.
o obchodnich korporacich ve zpravé o vzta-
zich uvadény.

Spole¢nost déle prohlasuje, Zze Udaje uvedené v tom-
to prohldsentijsou pravdivé a Uplné.

RNDr. Zdenék Ondri¢ek
pfedseda pfedstavenstva
TECHSYS — HW a SW, as.

V Praze dne 14. brezna 2025

3.7 Zprava dozorci rady spolecnosti

Dozorcf rada predklada tuto zpravu o vysledcich svoji
¢innosti za rok 2024.

Dozor¢f rada v roce 2024 provadéla svoji ¢innost
v souladu s platnymi pravnimi pfedpisy a stanovami
spole¢nosti. Pfedstavenstvo spolecnosti poskytovalo
dozor¢i radé vcasné a Uplné informace o ekonomic-
ké situaci a hospodafském vyvoji spolecnosti. Dozorf
rada konstatuje, Ze pfedstavenstvo spolecnosti vyko-
navalo svoji pdsobnost s péci fadného hospodare.

Dozor¢f rada se zabyvala monitorovanim finan¢nf si-
tuace spole¢nosti. Dozorci rada konstatuje, Ze financ-
ni situace spole¢nosti je stabilni a Ze podnikatelska
¢innost se uskutec¢nuje v zajmu akcionart spolecnosti.

Dozor¢f rada pfi vykonu kontrolni ¢innosti ve sledo-
vaném obdobi nezjistila Zzadné vyznamné nedostatky
v ¢innosti spole¢nosti.

Dozorci rada pfezkoumala fadnou Ucetni zavérku
spole¢nosti za Ucetni obdobi od 1. ledna do 31. pro-
since 2024. Dozor¢i rada byla sezndmena s vyrokem
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auditora o ovéfeni Ucetnfi zavérky za rok 2024. Dozordi
rada konstatuje, Ze Ucetnf zdznamy a evidence byly
vedeny prlkaznym zplsobem a v souladu s obec-
né zavaznymi predpisy. Ucetni zaznamy a evidence
zobrazuji finan¢nf situaci ze viech dlleZitych hledisek
a Ucetni zavérka sestavend na zakladé téchto Ucet-
nich zéznam( podava verny a poctivy obraz Ucetnic-
tvi a financni situace spole¢nosti.

Dozor¢f rada vydava tato stanoviska:

1.Dozor¢i rada doporucuje valné hromadé schvalit
fadnou Ucetni zévérku za rok 2024.

2.Dozor¢i rada bere na védomi ndvrh pfedstaven-
stva na rozdéleni zisku za rok 2024.

Ing. Jiti Janicata, CSc.
predseda dozor¢i rady
TECHSYS — HW a SW, ass..

V Praze dne 23. dubna 2025
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3.8 Zprava nezavislého auditora

o ovéfeni ucetni zavérky za rok 2024, o ovéreni
ostatnich informaci (tj. ovéreni vyroéni zpravy)
spole¢nosti TECHSYS - HW a SW, a.s. za ucetni ob-
dobiod 01.01.2024 do 31. 12. 2024

Pfijemce: akcionafi a vedeni spole¢nosti TECHSYS
-HWaSWw, a.s.

Zprava o auditu ucetni zavérky

Vyrok auditora

Provedli jsme audit pfiloZzené Ucetni zavérky spolec-
nosti TECHSYS - HW a SW, a.s. (dale také ,Spole¢nost”)
sestavené na zakladé ceskych ucetnich predpisy,
kterd se skladd z rozvahy k 31.12.2024, vykazu zisku
a ztraty za rok koncici 31.12.2024, a pfilohy této ucetni
zavérky, vcetné vyznamnych (materidlnich) informaci
0 pouzitych ucetnich metodach. Udaje o Spole¢nosti
jsou uvedeny v Uvodu pfilohy této Ucetni zavérky.

Podle naseho ndzoru ucetni zavérka podava vérny
a poctivy obraz aktiv a pasiv spole¢nosti TECHSYS -
HW a SW, a.s. k 31.12. 2024 a nakladd a vynosU a vy-
sledku jejiho hospodafeni za rok koncici 31. 12. 2024
v souladu s ¢eskymi Ucetnimi predpisy.

Zaklad pro vyrok

Audit jsme provedli v souladu se zakonem o audito-
rech a standardy Komory auditord Ceské republiky
pro audit, kterymi jsou mezindrodni standardy pro au-
dit (ISA), pfipadné doplnéné a upravené souvisejicimi
aplika¢nimi doloZkami. Nase odpovédnost stanovena
témito pfedpisy je podrobnéji popsana v oddilu Od-
povédnost auditora za audit Ucetni zaverky. V souladu
se zakonem o auditorech a Etickym kodexem pfija-
tym Komorou auditor( Ceské republiky jsme na Spo-
leCnosti nezavisli a splnili jsme i daldi etické povinnosti
vyplyvajici z uvedenych pfedpist. Domnivame se, Ze
dikazni informace, které jsme shromazdili, poskytu-
ji dostatecny a vhodny zaklad pro vyjadfeni naseho
vyroku.

Ostatni informace uvedené ve vyrocni zpravé

Ostatnimi informacemi jsou v souladu s § 2 pism. b)
zékona o auditorech informace uvedené ve vyroc¢ni
zpravé mimo Ucetni zavérku a nasi zpravu auditora.
Za ostatni informace odpovidé statutarni organ Spo-
le¢nosti.

Nas vyrok k ucetni zavérce se k ostatnim informacim
nevztahuje. Pfesto je v3ak soucasti nasich povinnostf

souvisejicich s ovéfenim Ucetnf zavérky sezndmeni se
s ostatnimi informacemi a posouzeni, zda ostatni in-
formace nejsou ve vyznamném (materialnim) nesou-
ladu s Ucetnf zavérkou ¢i s nasimi znalostmi o Ucetni
jednotce ziskanymi béhem ovéfovani Ucetni zaverky
nebo zda se jinak tyto informace nejevi jako vyznam-
né (materidlné) nespravné. Také posuzujeme, zda
ostatni informace byly ve viech vyznamnych (materi-
alnfch) ohledech vypracovany v souladu s pfislusnymi
pravnimi pfedpisy. Timto posouzenim se rozumi, zda
ostatni informace spliuji pozadavky pravnich pfedpi-
st na formalni ndleZitosti a postup vypracovani ostat-
nich informaci v kontextu vyznamnosti (materiality),
tj. zda pfipadné nedodrzeni uvedenych pozadavkd
by bylo zpUsobilé ovlivnit Usudek ¢inény na zakladé
ostatnich informaci.

Na zakladé provedenych postupt, do miry, jiz dokaze-
me posoudit, uvadime, Ze:

e ostatni informace, které popisuji skutecnosti, jez
jsou téz predmétem zobrazeni v Ucetni zavérce,
jsou ve vsech vyznamnych (materidlnich) ohle-
dech v souladu s Ucetni zavérkou a

« ostatni informace byly vypracovany v souladu
s pravnimi predpisy.

Déle jsme povinni uvést, zda na zakladé poznatku
a poveédomi o Spole¢nosti, k nimz jsme dospéli pfi
provadeni auditu, ostatni informace neobsahuji vy-
znamné (materialni) vécné nespravnosti. V ramci
uvedenych postupl jsme v obdrzenych ostatnich
informacich zadné vyznamné (materidlni) vécné ne-
spravnosti nezjistili.

Odpovédnost predstavenstva a dozor¢i rady Spo-
le€nosti za ucetni zavérku

Predstavenstvo Spole¢nosti odpovidd za sestave-
ni Ucetni zaverky podavajici vérny a poctivy obraz
v souladu s ¢eskymi Ucetnimi pfedpisy, a za takovy
vnitini kontrolni systém, ktery povazuje za nezbytny
pro sestaveni Ucetni zaverky tak, aby neobsahovala
vyznamné (materidlni) nespravnosti zplsobené pod-
vodem nebo chybou.

Pfi sestavovani Ucetni zavérky je pfedstavenstvo Spo-
le¢nosti povinno posoudit, zda je Spole¢nost schop-
na nepfetrZité trvat, a pokud je to relevantni, popsat
v piiloze Ucetnf zavérky zaleZitosti tykajici se jejiho
nepfetrzitého trvani a pouziti pfedpokladu nepfetr-
Zitého trvani pfi sestaveni Ucetni zavérky, s vyjimkou

VYROCNI ZPRAVA 2024



pfipadd, kdy predstavenstvo planuje zruseni Spolec-
nosti nebo ukoncenf jeji ¢innosti, resp. kdy nema ji-
nou realnou moznost, nez tak ucinit.

Za dohled nad procesem Ucetniho vykaznictvi
ve Spole¢nosti odpovida dozordi rada.

Odpovédnost auditora za audit Gcetni zavérky

Nasim cilem je ziskat pfiméfenou jistotu, ze Ucetni za-
vérka jako celek neobsahuje vyznamnou (materialni)
nespravnost zplsobenou podvodem nebo chybou
a vydat zpravu auditora obsahujici nas vyrok. Pfime-
fend mira jistoty je velkd mira jistoty, nicméné neni
zarukou, e audit provedeny v souladu s vyse uvede-
nymi predpisy ve viech pfipadech v Ucetni zavérce
odhali pfipadnou existujici vyznamnou (materialni)
nespravnost. Nespravnosti mohou vznikat v dlsled-
ku podvodd nebo chyb a povazuji se za vyznamné
(materidlni), pokud Ize redlné predpokladat, ze by
jednotlivé nebo v souhrnu mohly ovlivnit ekonomic-
kd rozhodnuti, kterd uzivatelé Gcetni zavérky na jejim
zakladé pfijmou.

Pfi provadéni auditu v souladu s vyse uvedenymi
pfedpisy je nasi povinnosti uplatfiovat béhem celého
auditu odborny Usudek a zachovavat profesni skepti-
cismus. Déle je nasi povinnosti:

o Identifikovat a vyhodnotit rizika vyznamné (ma-
teridlni) nespravnosti Ucetni zavérky zplsobené
podvodem nebo chybou, navrhnout a provést
auditorské postupy reagujici na tato rizika a zis-
kat dostatecné a vhodné dlkazni informace, aby-
chom na jejich zékladé mohli vyjadfit vyrok. Riziko,
ze neodhalime vyznamnou (materidlni) nesprav-
nost, k niz doslo v disledku podvodu, je vétsi nez
riziko neodhaleni vyznamné (materialni) nesprav-
nosti zplsobené chybou, protoZe soucasti podvo-
du mohou byt tajné dohody, falSovani, umysina
opomenuti, nepravdiva prohlaseni nebo obchaze-
ni vnitfnich kontrol pfedstavenstvem.

 Seznamit se s vnitfnim kontrolnim systémem Spo-
le¢nosti relevantnim pro audit v takovém rozsahu,
abychom mohli navrhnout auditorské postupy
vhodné s ohledem na dané okolnosti, nikoli aby-
chom mohli vyjadfit ndzor na ucinnost jejiho vnitr-
niho kontrolntho systému.
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» Posoudit vhodnost pouzitych Ucetnich pravidel,
pfiméfenost provedenych Ucetnich odhadd a in-
formace, které v této souvislosti predstavenstvo
Spole¢nosti uvedlo v pfiloze Ucetni zavérky.

o Posoudit vhodnost pouZziti pfedpokladu nepfetr-
Zitého trvani pfi sestaveni Ucetni zavérky predsta-
venstvem a to, zda s ohledem na shromazdéné
ddkaznf informace existuje vyznamna (materidini)
nejistota vyplyvajici z udalosti nebo podminek,
které mohou vyznamné zpochybnit schopnost
Spole¢nosti nepfetrzité trvat. Jestlize dojdeme
k zavéru, ze takova vyznamna (materialni) nejistota
existuje, je nasi povinnosti upozornit v nasi zprave
na informace uvedené v této souvislosti v priloze
Ucetni zaverky, a pokud tyto informace nejsou do-
statecné, vyjadrit modifikovany vyrok. Nase zavéry
tykajici se schopnosti Spolecnosti nepretrzité trvat
vychazeji z dtkaznich informaci, které jsme ziska-
li do data nasi zpravy. Nicméné budouci udalosti
nebo podminky mohou vést k tomu, ze Spolec-
nost ztrati schopnost nepretrZité trvat.

» Vyhodnotit celkovou prezentaci, ¢lenéni a obsah
Ucetni zaverky, vcetné prilohy, a dale to, zda Ucetni
zavérka zobrazuje podkladové transakce a udalos-
ti zpUsobem, ktery vede k vérnému zobrazen!.

Nasi povinnosti je informovat predstavenstvo a do-
zor¢i radu mimo jiné o planovaném rozsahu a naca-
sovanf auditu a o vyznamnych zjisténich, kterd jsme
v jeho préibéhu ucinili, véetné zjisténych vyznamnych
nedostatkd ve vnitfnim kontrolnim systému.

V Jaroméfi 31. 3. 2025

Ing. Jakub Kohout
auditor odpovédny za audit
evidencni &islo 2482

Ovéreni provedla auditorska spole¢nost
UCTY spol. s r.o.,

Patrného 193,551 01 Jaromeét,
zapsana v seznamu auditorskych spole¢nosti
vedeném Komorou auditord CR ¢ opravnéni 567.
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Vyro¢ni zpravu 2024 zpracovalo:
Pfedstavenstvo spole¢nosti TECHSYS — HW a SW, a.s.

Praha 13. kvétna 2025
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The year 2024 was a period of distinct changes, both glo-
bal and local. The international trade faced new obstac-
les in the form of customs measures and uncertainties in
world markets. Impacts of the Green Deal, which gained
strength in Europe, became to be significantly reflected
in energy politics and price stability. The Czech economy
struggled with continuing inflation and changing legisla-
tion. In this context, we focused not only on the preserva-
tion of our performance and development of our portfo-
lio, but also on principal modernization of our internal IT
and HW infrastructure, which enhanced operating relia-
bility, security and preparedness for future technological
challenges.

Another major business opportunity was represented
by changes in the energy legislation, accompanying the
Green Deal, and by the resulting new requirements that
apply to our customers. We enhanced our presence in the
professional circles by our participation in the CIRED con-
ference, and by the presentation of results of our coopera-
tion with PREdi in the theme “Data Concentrators” Beside
that, our experts participated actively in CIRED's working
groups and contributed their articles to the Elektroprdmysl
magazine. A historical milestone in the marketing area was
the organization of the first year of a closed professional
workshop for our partners and customers. The sales team
expanded our customer network and established our co-
operation with other system integrators for the purpose
of deployment of our RTU and software. Another signifi-
cant factor was represented by the delivery of SVR (power
grid balancing services) systems for aggregators, overflow
control under the SPOT and continuing projects for LDS
customers. A significant portion of business income was
generated the deliveries of control systems for renewable
sources of energy.

Like in the whole prior history of the firm, the develop-
ment of our own software contributed to a significant
extent to the success of our deliveries. An important step
was the completion of the transfer of the OD ECE appli-
cation to a quarter-hour raster. The Twister system was
enhanced with new data evaluation and display algo-
rithms in accordance with the new SVR provision regime.
The Company has been also developing a SEPS terminal
in Slovakia, which ensures technical solution and imple-
mentation of the PPS form in SEPS. Another new develop-
ment is the integration of the ENTSO module, ensuring
online access to business information. In the field of auto-
mation, the Company developed upgrades for automatic
trading and failure notification in the MMS CEPS system.

The KEMA certification for the Twistersoftware confirmed
its top quality and compatibility. Our RTU was awarded
international certification for the IEC 870-5-104 protocol
and was granted approval of safety requirements for RSE
in accordance with the EGD method.

Further developments concerned TechSight and TechAd-
min products. New SCADA functions were integrated into
TechSight and the system logic was adjusted on the basis
of feedback received from system users. TechAdmin was
adjusted to simplify the use and to increase user com-
fort. Beside routine innovations, the Company carried out
comprehensive modernization of its IT infrastructure, de-
ploying new servers and replacing active elements with
the aim of increasing data permeability, reliability and
cyber security. These steps contributed significantly to
smoother operation of key systems and strengthened the
basis for further digital transformation.

Services are becoming an increasingly important field of
our activities. In 2024, the Company executed two service
agreements for ECE and PREdi data concentrators.

Last year, we successfully passed again all audits requi-
red for our integrated management system (ISR) in ac-
cordance with the requirements of ISMS under CSN 1SO/
IEC 27001:2014, QMS under CSN EN 1SO 9001:2016, SM
BOZP under CSN 1SO 45001:2018 and EMS under CSN EN
ISO 14001:2016. In this area, we started preparing for the
transition to the ISO/IEC 27001:2022 Information Security,
Cybersecurity and Privacy Protection.

Of course, good work results and success are not the only
elements that form a successful company. Therefore, we
did not forget our charitable activities. Last year, we pro-
vided help to people affected by floods and also focused
on our traditional support to the project “One World” at
schools, organized by the foundation People in Need.

One of the activities cementing the relations within work
teams are teambuilding events. The most successful of
those events organized in 2024 were the Company trips
to Madrid and Istanbulwhich took place on extended
weekends.

The year 2024 further confirmed the stable growing trend
of our Company, both with regard to economic indica-
tors and with regard to technological development and
business activities. All our employees deserve our thanks
for their above-standard efforts and proactive approach
to innovations. We believe that the upcoming period
will also bring new opportunities for further growth and
further enhancement of our market position.
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TECHSYS HW a SW, a.s. succeeded in 2024 to maintain
a continuous increase of its sales. The record-breaking
turnover in the amount of CZK 106,846,352 exceeded
for the first time in the Company's history the limit
of CZK 100 million, which represents an outstanding
milestone in the economic development of the firm.
This result could be achieved namely due to increa-
sed efforts of our employees, which were reflected in
the introduction of blanket payment of a share in the
Company's profit in the form of the 13th salary. In ad-
dition to this, the Company introduced performance
bonuses for successful implementation of production
orders, which led to an increase of employee moti-
vation and supported timely completion of projects.

These steps were reflected in an increase of personnel
expenses, which had a direct impact on a decline of
the operating profit. Despite the foregoing, the net
profits generated in the monitored period reached
CZK 11,352,694.

The year-on-year comparison of business results for
2023 and 2024 shows a decline in key profitability in-
dicators:

e The return on assets (ROA) declined as a result of
a major increase of the balance sum, caused by
extensive investments into the Company's infra-
structure (particularly into IT, manufacturing equi-
pment and into the development of internal sys-
tems).

o The decrease of the return on equity (ROE) was
caused particularly by an increase of equity, when
a larger part of the profits were retained by the

Company for future investments. Hence, the divi-
dend distributed among shareholders was relati-
vely lower than in the previous years.

e The return on sales declined due to an increase
or turnover, while the growth of profits was more
moderate due to increased costs.

The current ratio and the current position ratio con-
tinue to fall within the recommended range, which
evidences the stable financial health of the Company.

Based on the current development of business acti-
vities, we can also expect a favourable business result
in 2025. It should be noted however, that the outlook
remains uncertain due to some negatives external
impacts:

« The introduction of custom duties and trade barriers
in the global market may have an unpredictable
impact on purchase prices and sales margins.

e The impacts ofthe Green Deal and the related
uncertainty in the development of energy prices
may significantly influence the cost structure of
the business in 2025.

The Company will further monitor the development
of those factors and will operatively adjust its business
and investment strategy with the aim of maintaining
its growth trend and long-term stability.
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Compare of economic parameters 2022-2024

Ident. Text 2022 2023 2024
ROA Return onassets 17,34% 34,90 % 27,96 %
ROE Return onequity 17,58 % 41,46% 29,72%
ROS Return onsales 6,30% 13,69 % 10,62 %
CR Current ratio 3,33% 2,34% 2,64%
CPR Current position ratio 0,37 % 0,81% 1,00%

Earnings before
interest, taxes,
depreciationand
amortization

EPS Earnings per share 18 302 CZK 64 239 CZK 56 752 CZK

Earnings per share

EBITDA 5690 786 CZK 17 586 991CZK 17 972 313 CZK

EPS / 1000 CZK b ok e 366 CZK 1285 CZK 1135 CZK

ON/PN Labour costs / 83,7% 68,7% 72,9%
added value

PN / Obrat Acied vl 66,1% 62,1% 66,6 %

revenues

2.2 Overview of Revenues, EAT and Equity

Overview of Revenues, EAT and Equity 2020-2024 Overview of Revenues, EAT and Equity 2020-2024
(in thousands CZK) (approximately in thousands EUR)
EAT EAT
Revenues Earnings Revenues Earnings
after Taxes after Taxes
2020 51428 1423 16 884 2020 1960 54 643
2021 46 229 3378 19162 2021 1 860 136 771
2022 58073 3660 20822 2022 2 408 152 863
2023 93 866 12 848 30989 2023 3796 520 1253
2024 106 846 11350 38194 2024 4242 451 1517
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3. Documents

Below are the mandatory documents concerning the Company's status and business, as required

by the Accounting Act No. 563/1991 Coll.
3.1 General Information

Company Name TECHSYS - HW a SW, ass.

Headquarters Praha 8, Bfezinova 640/33,
PSC 186 00

Established 06.11.1991

ID 43005250

VAT ID CZ43005250

Legal Form Joint-stock company

The company is registered Municipal Court in Prague Register entry,
Section B, File 15429

Installation, repair, inspection and testing
of electrical equipment. Manufacture,
installation, repair of electrical machinery
and equipment, electronic and
telecommunication equipment.
Production, trade and services not listed
in appendices 1 to 3 of the Trade
Licensing Act.

CZK 10,000,000 in 200 registered shares
worth CZK 50,000

Scope of Business

Subscribed Capital

3.3 Profit and Loss Statement

3.2 Company's Bodies

Shareholders' General Meeting
Shareholders of the company

Board of Directors

RNDr. Zdenék Ondficek  chairman
Ing. Jifi Benes member
Ing. Zdenék Stépka member
Ing. Jindfich Zoubek, MBA  member
Supervisory Board

Ing. Jifi Janicata, CSc. chairman
Mgr. Marcela Bezinova member
Jan Tom3sicek member

structured by the nature method, period 01. 01. 2024 - 31. 12. 2024 (in thousands of CZK)

ITEM

Revenues from sale of products and services
Consumption from production

Added value

Staff costs

Taxes and fees

Depreciation of intangible and tangible fixed assets
Revenues from sold long-term assets

Other operating revenues

Other operating costs

Operating profit or loss (+/-)

Interest costs and similar costs

Other financial revenues

Other financial expenses

Financial profit or loss (+/-)

Income tax on ordinary activities

Profit or loss from ordinary activities (+/-)
Profit or loss the period (+/-)

Profit or loss before taxes (+/-)

Values in Accounting Period

2024 2023
105 532 93 482
35209 35209
71129 58 284
51827 40 051
27 23
3432 1568
193 0
613 10
1068 430
14 802 16 234
0 0
11 0
767 589
-259 -215
3190 3171
11353 12 848
11353 12 848
14 543 16019

ANNUAL REPORT 2024
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3.4 BALANCE SHEET

Structured by the nature method, period 01.01. 2024 - 31.12. 2024 (in thousands of CZK)

ASSETS

Gross
TOTAL ASSETS 71079
Fixed assets 34 631
Intangible assets 1197
Tangible fixed assets 33434
Current assets 36 232
Inventories 2819
Short-term receivables 19 696
Financial resources 13717
Prepayments and accrued income 216

LIABILITIES
TOTAL LIABILITIES AND EQUITY
Equity
Subscribed capital
Retained earnings of previous years
Profit or loss of current accounting period (+/-)
Liabilities
Other liabilities
Liabilities to credit institutions

2024 2023
Adjustments Net Net
19071 52008 45903
19071 15 560 12421
1197 0 0
17 874 15 560 12421
0 36 232 33449
0 2819 951
0 19 696 20994
0 13717 11504
0 216 33
2024 2023
52008 45903
38194 30989
10 000 10 000
16 841 8141
11353 12 848
13814 14914
10133 9291
0 0

3.5 Information about the Development of the Company

after the End of the 2024 Financial Year

No new facts that would be significant for the fulfil-
ment of the purpose of this annual report have occu-
rred after the end of the balance sheet date of 2024.
As of the date of issue of this report, the Company has
no branch abroad.

The following significant events occurred in the
first half of 2025:

« Prescribed audits of the QMS under CSN EN 1SO
9001:2016, EMS under CSN EN SO 14001:2016,
SM BOZPunder CSN 42001:2018 and ISMS under
CSNISO/IEC 27001:2014 were carried out in March
2025.

In February 2024, the Company had executed with
Komer¢ni banka, a.s. a revolving loan agreement for
funding of activities. Despite its stable situation, the
Company had decided at that time to ensure under
favourable conditions access to third party funds.
Given, however, the sufficient amount of the Com-
pany's own funds and a favourable prediction of the
business result for 2025, the Company decided not to
prolong this agreement.

« Business results in the first quarter indicate a fa-
vourable business result for 2025.

VYROCNI ZPRAVA 2024



3.6 Solemn Declaration on the Report on Relations

TECHSYS — HW a SW, a.s., with its registered seat Pra-
ha 8 - Karlin, Bfezinova 640/3a, Postal Code 18600, ID
No.: 430 05 250, registered in the Commercial Register
maintained by the Municipal Court in Prague under
file no.B 15429 (hereinafter the "“Company”), hereby
declares that:

» no natural person or legal entity is in the position
of a person controlling the Company pursuant to
Section 74 et seq. of Act No. 90/2012 Coll. on busi-
ness corporations;

» no natural person or legal entity is in the position
of a person controlled by the Company pursuant
to Section 74 et seq. of Act No. 90/2012 Coll. on
business corporations;

 no natural persons or legal entities in the Compa-
ny act in concert pursuant to Section 78 of Act No.
90/2012 Coll. on business corporations;

» with regard to the foregoing, the Company is
not obliged to prepare areport on relations, as
there are no facts that should be stated in the
report on relations in accordance with Section
82 et seq. of Act No. 90/2012 Coll. on business
corporations.

The Company further declares that the information
provided in this declaration is true and complete.

RNDr. Zdenék Ondficek
Chairman of the board of directors
of TECHSYS — HW a SW, a.s.

In Prague on14 March 2025

3.7 Report of the Supervisory Board of the Company

The supervisory board presents the following report
on the results of its activities carried on in the year
2024.

The supervisory board carried on its activities in 2024
in accordance with applicable laws and with the
Company's Articles of Association. The board of di-
rectors of the Company provided to the supervisory
board timely and complete information about the
economic situation and business development of
the Company. The supervisory board states that the
board of directors exercised its powers with due care.

The supervisory board monitored the financial situati-
on of the Company. The supervisory board concludes
that the Company's financial situation is stable and its
business activities are carried out in the interests of
the Company's shareholders.

In the course of performance of its controlling activi-
ties in the period under review, the supervisory board
did not find any material shortcomings in the Com-
pany's activities.

The supervisory board reviewed the regular financial
statements of the Company for the financial year
between 1 January and 31 December 2024 and was

VYROCNI ZPRAVA 2024

made familiarwith the auditor's opinion on the audit
of the financial statements for 2024. The supervisory
board states that the books and accounts were kept
conclusively and in accordance with generally bin-
ding laws. The books and accounts show all material
aspects of the financial situation and the financial
statements compiled on the basis of those accounts
provide a true and fair picture of the subject-matter
of the accounting and of the financial situation of the
Company.

The supervisory board issues the following opinions:

1.Recommends to the general meeting to approve
the regular financial statements for 2024,

2.The supervisory board takes note of the proposal
of the board of directors of the company for the
distribution of profit for 2024.

Ing. Jifi Janicata, CSc.
Chairman of the Supervisory Board
of TECHSYS — HW a SW, a.s.

In Prague on 23 April 2025
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3.8 Independent Auditor's Report

on the Audit of the Financial Statements for 2024 and
on the verification of other information (i.e. of the An-
nual Report of TECHSYS - HW a SW, a.s. for the financi-
al year from 1 January 2024 until 31 December 2024)

Recipient: shareholders and the management of
TECHSYS - HW a SW, a.s.

Report on the Audit of the Financial Statements

Auditor's opinion

We have conducted an audit of the attached financial
statements of TECHSYS - HW a SW, as,, (hereinafter the
“Company”), prepared on the basis of Czech accounting
regulations, consisting of the balance sheet as of 31 De-
cember 2024, the profit and loss statementfor the year
ending on 31 December 2024 and the notes to the fi-
nancial statements, including material information about
the applied accounting methods. Data pertaining to the
Company are stated in the introduction to these financial
statements.

In our opinion, the financial statements present a true and
fair picture of the assets, liabilities and equity of TECHSYS
- HW a SW, as. as of 31 December 2024 and of its reve-
nue, expenses and net profit and for the year ending on
31 December 2024 in accordance with Czech accounting
regulations.

Basis for the opinion

We have conducted the audit in accordance with the Act
on Auditors and with the Standards of the Chamber of
Auditors of the Czech Republic applicable to the audit,
which consist of the International Standards on Audi-
ting (ISA), supplemented and amended by the relevant
application clauses. Our responsibility stipulated by those
regulations is described in detail in the section “Auditor's
responsibility for the audit of the financial statements”. In
accordance with the Act on Auditors and with the Code of
Ethics adopted by the Chamber of Auditors of the Czech
Republic, we are independent of the Company and have
complied with other ethical duties resulting from these
regulations. We believe that the evidence gathered by us
provides a sufficient and appropriate basis for our opinion.

Other information stated in the Annual Report

In accordance with Section 2(b) of the Act on Auditors,
other information consists of the information stated in
the annual report outside the scope of the financial sta-
tements and our auditor's report. The responsibility for
the other information rests with the statutory body of the
Company.

Our opinion on the financial statements does not apply to
the other information. Despite the foregoing, it is a part of
our duties relating to the audit of the financial statements
to familiarise ourselves with the other information and
to assess whether the other information is not in a ma-
terial conflict with the financial statements or with our
knowledge of the accounting entity obtained during the
audit of the financial statements, or whether such infor-
mation does not appear otherwise as materially inco-
rrect. We also assess whether the other information was
prepared in all material aspects in accordance with appli-
cable laws. This assessment means an analysis whether
the other information meets the requirements of appli-
cable laws regarding formal particulars and the process
of preparation of the other information in the context of
materiality, i.e. whether any non-compliance with those
requirements could affect the judgment made on the ba-
sis of the other information,

Based on the completed procedures and to the extent
which we are capable of assessing, we note that

« the other information which describes facts that are
also displayed in the financial statements complies in
all material respects with the financial statements; and

o the other information has been prepared in accordan-
ce with applicable laws.

Furthermore, we are obliged to state on the basis of our
knowledge of the Company obtained during the conduct
of the audit whether the other information does not con-
tain material misstatements. Subject to the aforementio-
ned procedures, we did not identify any material factual
misstatements in the received other information.

Responsibility of the Company's board of directors
and the supervisory board for the financial state-
ments

The board of directors of the Company is responsible for
the compilation of the financial statements presenting
a true and fair picture in accordance with Czech accoun-
ting regulations and for the establishment of such internal
control system it deems necessary for the compilation of
the financial statements which do not contain any mate-
rial misstatements caused by fraud or by an error.

During the compilation of the financial statements, the
board of directors of the Company is obliged to assess
whether the Company can exist as going concern and,
if relevant, to describe in the notes to the financial state-
ments any matters relating to its going concern and to
the application of the going concern presumption in
the compilation of the financial statements, except in
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cases where the board of directors plans to wind up the
Company or to terminate its activities or if it has no other
option than to do so.

The responsibility for the reporting process in the Compa-
ny rests with the supervisory board.

Auditor's responsibility for the audit of the financial
statements

Our aim is to obtain reasonable assurance that the finan-
cial statements as a whole do not contain any material
misstatement caused by fraud or by an error, and to issue
the auditor's report containing our opinion. The reasona-
ble assurance means a high level of assurance but is not
a guarantee that the audit conducted in accordance with
the aforementioned regulations reveals in all cases any
existing material misstatement. Misstatements may occur
as a result of fraud or errors and are deemed material if it
can be reasonably expected that they could affect indivi-
dually or in aggregate any economic decisions adopted
on the basis of the financial statements by their users.

During the conduct of the audit in accordance with the
aforementioned regulations, we are obliged to apply in
the course of the entire audit our professional judgment
and to keep professional scepticism. It is also our obliga-
tion:

« toidentify and to evaluate any risks of material missta-
tements in the financial statements caused by fraud
or by an error, to propose and to implement auditor
procedures responding to such risks and to obtain
sufficient and appropriate evidentiary information so
as to be able to express the opinion. The risk of not
revealing a material misstatement caused by fraud
is higher than the risk of not revealing of a material
misstatement caused by an error, because the fraud
may include secret agreements, forgery, intentional
omissions, untrue representations or circumvention of
internal controls by the board of directors;

« to get familiar with the internal control system of the
Company which is relevant for the audit to the extent
enabling us to propose appropriate audit procedures
with regard to circumstances but not to express an
opinion on the effectiveness of the internal control
system;

o to assess the appropriateness of the applied accoun-

ting rules, the adequacy of accounting estimates and
the information provided in this respect by the Com-
pany's board of directors in the notes to the financial
statements;

« to assess the appropriateness of the application of
the going concern presumption in the compilation
of the financial statements by the board of directors
and whether the gathered evidentiary information
indicates the existence of a material uncertainty resul-
ting from any events or conditions that can mate-
rially challenge the Company’s ability to exist as going
concern. If we conclude that there is such material
uncertainty, we are obliged to refer in our report to the
information stated in this respect in the notes to the fi-
nancial statements, and to express a qualified opinion
if such information is not sufficient. Our conclusions
relating to the Company’s ability to exist as going con-
cern are based on evidentiary information obtained
by us until the date of our report. Nevertheless, future
events or conditions may result in the Company losing
its ability to exist as going concern;

« to evaluate overall presentation, breakdown and con-
tents of the financial statements and the notes and to
see whether the financial statements display all under-
lying transactions and events in a manner leading to
the presentation of a true and fair picture.

Itis our obligation to inform the board of directors and the
supervisory board, inter alia, of the scheduled scope and
time of the audit and or any material findings made by us
in the course of the audit, including any identified mate-
rial shortcomings of the internal control system.

In Jaromér on 31 March 2025

Ing. Jakub Kohout
Auditor responsible for the audit
Registration number 2482

The audit was conducted by the auditor company
UCTY spol.sr.o.

Patrného 193,551 01 Jaromér,
Registered in the list of auditor companies kept by the
Chamber of Auditors of the Czech Republic, licence no. 567
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The annual report for 2024 was prepared by:
Board of Directors of TECHSYS — HW a SW, as.

Prague, 13 May 2025
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