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1. Hlavni aktivity v roce 2023

V roce 2023 doslo v Ceské republice i ve svété k fadé vyznamnych udalosti.
Z byvalého generdla Petra Pavla se stal prezident Ceské republiky, z britského
prince Charlese po vice neZ 70 letech cekani kral Karel Il Valka na Ukrajiné
neskoncila ani pochodem Wagnerovc(i na Moskvu a na Slovensku v zaif zvi-
tézil v predcasnych volbach Robert Fico. Zemrel Karel Schwarzenberg, ktery
ma velky podil na tom, Ze jsme dnes soucasti NATO a Evropské unie, a také
na tom, Ze Ize v nai zemi jiz vice jak 30 let svobodné podnikat.

Rok 2023 skoncil bohuzel Sokem. Dne 21. 12. 2023 doslo k tragické strelbé
na Filozofické fakulté Univerzity Karlovy, kterd stala mladé Zivoty nejen stu-
denty a ucitele, ale i kolemjdouci a ve findle i Gto¢nika samotného.

prileZitosti, které se ndm nabizely a posilit tak nai pozici na trhu v oblastech
navazujicich na nase aktivity v roce 2022. Navzdory nepfiznivé situaci na trhu
prace se nam podafilo nalézt nové kolegy, ale je jich stdle mdlo. Otevfeni
kancelafe v Brné pfineslo nové moznosti pro rozvoj aktivit v tomto regionu.

Potésujici a dlileZité je pokracovani a rozvijeni spoluprace s nasimi dlouho-
letymi zékazniky z oblasti velké energetiky, jako jsou CEZ, CEPS, PRE a E.ON.
Mezi dileZité partnery se zafadily také firmy CETIN a UCED. Véfime, Ze jejich
prizen je ddna predevsim kvalitou nasich produktd a sluzeb a jsme za ni vdé¢-
ni. Nové se ndm dafi prosazovat se se svymi aktivitami také na Slovensku.

Diky rekordnimu poctu dodanych dispecerskych fizeni OZE a rozSifovani na-
Sich klicovych aplikaci jsme posilili svoji pozici na trhu a ziskali mnoho novych
zdkaznikd. V dalsim obdobi planujeme pokracovat v rozvoji a implementaci
klicovych aplikaci, jako jsou SVR pro nové agregatory, systémy SCADA a Mo-
nitoringy. DiileZité bude také dokonceni dodavek RTU pro Litvu.

Vyznamnym krokem v oblasti vyroby bylo pfesunuti podstatného objemu
kompletace hardwaru na subdodavatele, coz umoznilo kapacitné zajistit vyraz-
ny nérlst poctu akei ve srovndni s predchozim rokem. Velky pocet zakdzek vy-
Zadoval dikladné planovani a koordinaci. Velkym pfinosem bylo také zavedeni
automatizacnich néstrojli k zefektivnéni prce se softwarem. To nejen zrychlilo
vyrobni procesy, ale zaroveri sniZilo moznost chyb a zvysilo kvalitu vystupd.

Rekonstrukce laboratofe a dilny a dal3iinvestice do nového vybaveni pfinesly
lepsi pracovni prostredi pro zaméstnance. Jednim z klicovych krok{i smérem
k modernizaci bylo nastartovani procesu digitalizace vyroby. Digitalizace
umoznila lepsi sledovani procest a rychlejsi reakci na zmény.

V neposledni fadé bylo dileZité efektivnéjsi vyuzivani sluzeb Office 365 k in-
ternim i externim schlizkdm a workshop@im. To pfineslo snadnéjsi komunika-
di a spoluprdcijak v rdmci firmy, tak i se zdkazniky a partnery.

Servis aplikaci je z ekonomického hlediska dlouhodobeé stabilizujici ¢innosti.
Diikladné pInéni Service Level Agreements (SLA) je pro firmu klicové, jelikoz
pimo ovliviiuje spokojenost zdkaznik{i. Abychom dosahovali v této oblasti co
nejlepsich vysledki, zavedli jsme dohledovy systém pro vétSinu SLA. Tento
systém umoZiuje sledovat a kontrolovat dodrZovani dohodnutych drovni
sluzeb, coz vede k minimalizaci poctu reklamaci a zvySuje diivéru zdkazniki
v kvalitu poskytovanych sluzeb.

DalSim krokem k zajisténi kvalitniho servisu bylo zavedeni automatickych
telefonickych notifikaci volanim. Zaméfujeme se také na vysokou pruznost
pInéni povinnostiv rezimu Best Effort. Tyto principy umoziuji dobre reagovat
na potencidlni problémy a pfispivaji k rychlému FeSeni necekanych situaci.
Tim se zlepSuje dlouhodoby partnersky vztah mezi nai firmou a klienty.

Ukolem vyvoje je realizovat projekty, které pfinaieji nové funkce prispivajici
k rozvoji a inovaci poskytovanych sluzeb. Zajimavd v tomto smyslu byla rea-
lizace termindlu bateriového dlozisté se sluzbou Frequency Control Reserve
(FCR), v¢etné dobijeci strategie agregacnim blokem. Dal3im vyznamnym pro-
jektem bylo implementovéni API na sitovy semafor pro signalizaci odstavek
distribu¢ni sité a jeho vyuZiti pfi poskytovani sluzeb SVR.

V oblasti informacnich technologii jsme investovali do vyuZiti novych né-
strojii pro webové a mobilni aplikace pro realizaci zakdzkovych klientd, coz
posililo dostupnost sluzeb pro zdkazniky.

Novy modul pro automatické generovani databdze SW Twister podle pod-
kladd zakaznické inventory databdze a $ablon umoZiiuje bezobsluzny proces
pfipravy databdze a jeji nasazeni na aplikaci. JiZ tradicni kazdorocni moder-
nizace parametrizaCni aplikace TechAdmin a chytrého klienta TechsSight
na zakladé podnétd z praxe ddle zvysila efektivitu prace s témito aplikacemi.

Nalezli jsme nékolik variant nového hardwaru pro software SW Twister, ktery
integruje funkce chytrého routeru s vysokou kybernetickou bezpecnostia da-
tového koncentrétoru. Timto krokem jsme dokdzali vyhovét vysokym néro-
kiim nasich zékaznik{i na kybernetickou bezpecnost doddvanych systémd.

Vyvojovy tym se tradicné vénoval rliznym zakdzkovym Cinnostem, které vy-
plyvaly z novych i servisnich akci a tim prispél k rozvoji a udrzeni konkuren-
ceschopnosti firmy na trhu.

V uplynulém roce jsme opét Gspésné absolvovali viechny audity nutné pro
nas integrovany systém fizeni (ISR) v souladu s pozadavky norem ISMS podle
(SN 1S0/ IEC 27001:2014, QMS podle CSN EN 1S0 9001:2016, SM BOZP podle
(SN 150 45001:2018 a EMS podle CSN EN 150 14001:2016. V této oblasti jsme
zahdjli pfipravu na piechod na normu ISO/IEC 27001:2022 Information Se-
curity, Cybersecurity and Privacy Protection.

Z celofiremnich teambuildingovych akd je tieba zminit pfedevsim celodenni
plavbu vyletni lodi na Slapy zpesttenou bohatym ob¢erstvenim a piijemnym
dixielandem. Usp&sny byl prodlouZeny vikend ve Vidni spojeny s poznavanim
této vyznamné evropské metropole.

JiZ tradicné jsme se zapojili do programu Jeden svét na Skoldch, abychom
podpofili vzdélani Zaka strednich a zakladnich Skol.

Popis nasich hlavnich aktivit je sice strukturovén podle innosti jednotlivych
oddéleni, ale podstatné je, Ze se zlepuje komunikace a iizkd spoluprace mezi
nimi a jednotlivi pracovnici chdpou, co od nich v rdmci realizace akci potiebuji
jejich kolegové napfic firmou. Upeviiuje se tak tymovy duch a narlistd védo-
mi individudIni odpovédnosti kazdého pracovnika. Vsem nasim zaméstnan-
clim proto patfi za nadstandardni nasazeni v roce 2023 velky dik.
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2. Ekonomicke vysledky za rok 2023

V roce 2023 byl vytvoren rekordni obrat ve vy3i 93 865 853 K¢ a rekordni zisk
ve vysi 12 847 856 KC. Hodnota EBITDA za rok 2023 ve vysi 17 586 990 K¢ je
nejvyssi za celou dobu plisobeni spolecnosti na trhu a v porovnani s rokem
2022 je trojnasobna. Stabilizace vlastnich zdrojii umoznila rozsiteni prostor
spolecnosti a obnovu vozového parku bez cerpani revolvingového dvéru.

Negativni vnéjsi vlivy, zejména inflace vedly k navy3eni osobnich ndkladd
025 %. Z hlediska dlouhodobéjsiho sledovani trendli ekonomickych parame-
trl Ize pesto kladné hodnotit snizeni podilu osobnich naklad{ na pfidané
hodnoté.

V meziro¢nim porovnéni ekonomickych vysledkd za rok 2022 a 2023 doslo
k navy3eni rentability aktiv, rentability vlastniho kapitalu a rentability trZeb.
Na rozdil od vySe uvedené mezirocni zmény zisku je navyseni vech paramet-
rli rentability v priméru 220 %. Hodnoty ukazateld béZné a okamzité likvidi-
ty jsou v doporucovaném pasmu.

Stejné jako v roce 2023 je pfizniva predikce hospoddiského vysledku na rok
2024. Tento optimismus vychdzi z dosaZenych vysledki obchodni Cinnosti.
Déle predpokldddme dal3i sniZeni vlivu inflace na hospodareni spolecnosti.

2.1 Srovnani ekonomickych parametrii

Srovnani ekonomickych parametrii za roky 2021 az 2023

Ident. Text
ROA Rentabilita aktiv
ROE Rentabilita vlastniho kapitalu
ROS Rentabilita trzeb
CR Bé7na likvidita
CPR Okamzitd likvidita
EBITDA Zisk p.Fed Groky, zdanénim

a odpisy
EPS Zisk na akdii
EPS / 1000 CZK ﬁ:g:jt;kdi pro 1000 CZK jeji
ON/PN gz(;l;r;i:a'klady / pidand
PN/ Obrat Pfidand hodnota / obrat

2.2 Vyvoj obratu, zisku a vlastniho kapitalu

Vyvoj obratu, zisku a vlastniho kapitalu 2019-2023

(v tisicich K¢)
SR
2019 44081 662 15961
2020 51428 1423 16 834
2021 46229 3378 19162
2022 58073 3660 20822
2023 93 866 12848 30989

2021 2022 2023
15,14 % 17,34% 34,90%
17,63 % 17,58 % 41,46 %
731% 6,30% 13,69 %
2,57% 3,33% 2,34%
0,28% 0,37% 0,81%
5231658 (ZK 5690 786 (ZK 17 586 991CZK
16 888 (ZK 18302 (ZK 64 239 (ZK
338 (ZK 366 CZK 1285 (ZK
82,0% 83,7% 68,7 %

68,6 % 66,1% 62,1%

Vyvoj obratu, zisku a vlastniho kapitalu 2019-2023
(pfiblizné v tisicich EUR)
Rok Obrat Zisk Eift"f Vlas'tr’u'
po zdanéni kapital
2019 1717 24 622
2020 1960 54 643
2021 1860 136 77
2022 2408 152 863
2023 3796 520 1253
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3. DOKUMENTY

Nasleduji povinné dokumenty o stavu a hospodareni firmy, jak je vyZaduje Zakon o ticetnictvi ¢. 563/1991 Sh.

3.1 Zaklad

ni ildaje o spolecnosti

Nazev spole¢nosti
Sidlo

Datum vzniku

IC

DIC

Prévni forma
Spolecnost je zapsana

Predmét podnikéani

Vy3e zékladniho kapitalu

TECHSYS —HW a SW, a.s.

Praha 8, Bfezinova 640/3a,

PSC 186 00

06.11.1991

43005250

(743005250

Akciovd spolecnost

v obchodnim rejstiiku vedeném Méstskym soudem
v Praze, oddil B, vlozka 15429

Montéz, opravy, revize a zkousky elektrickych
zafizent. lyroba, instalace, opravy elektrickych strojii
a pristroj, elektronickych a telekomunikacnich
zafizeni. Vlyroba, obchod a sluzby neuvedené

v pfilohdch 1az 3 Zivnostenského zdkona.

10000 000 K¢ v 200 kmenovych akciich na jméno
v zaknihované podobé ve jmenovité hodnoté

50 000 K¢

3.3 Vykaz ziskl a ztrat

ve zjednoduseném rozsahu, obdobi 01. 01. 2023 — 31. 12. 2023 (v tisicich K¢)

POLOZKA

Trzby z prodeje vyrobki a sluzeb (obrat)

Vykonovd spotteba
Pfidand hodnota
Osobni naklady
Dané a poplatky

Odpisy dlouhodobého nehmotného a hmotného majetku

Trzby z prodeje dlouhodobého majetku

Ostatni provozni vynosy

Ostatni provozni néklady

Provozni vysledek hospodafeni (+/-)

Nakladové droky a podobné ndklady

Ostatni financni vynosy

Ostatni financni naklady

Financni vysledek hospodarent (+/-)

Dan z pfijmi za béznou
Vysledek hospodafeni z

Vysledek hospodafeni z

Cinnost
a béznou cinnost (+/-)

a (cetni obdobi (+/-)

Vysledek hospodafeni pred zdanénim (4/-)

3.2 Organy spolecnosti

Valna hromada

Akciondfi spolecnosti

Predstavenstvo spolecnosti Dozorcirada

RNDr. Zdenék Ondiicek ~ predseda Ing. Jiii Janicata, CSc. predseda
Ing. Jii Benes clen Ing. Antonin Svoboda clen

Ing. Zdenék Stépka clen Mgr. Marcela Bfezinovd ~ clen

Ing. Jindfich Zoubek, MBA  clen

2023
93 482
35209
58284
40051
23
1568

10
430
16234

589
215
31
12848
12848
16019

Skutecnost v Gicetnim obdobi

2022

57 965

19707

38360

32117

20

1088

91

10

120

5034

440
-433
9
3660
3660
4601
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3.4 Rozvaha

ve zjednoduseném rozsahu, obdobi 01. 01. 2023 — 31. 12. 2023 (v tisicich K¢)

AT 2023 2022
Brutto Korekce Netto Netto

AKTIVA CELKEM 62 546 16 643 45903 26 538
Dlouhodoby majetek 29064 16 643 12421 7428
Dlouhodoby nehmotny majetek 1197 1197 0 0
Dlouhodoby hmotny majetek 27 867 15446 12421 7428
Obéznd aktiva 33449 0 33449 19019
Zasoby 951 0 951 1616
Krétkodobé pohledavky 20994 0 20994 15277
Penézni prostredky 11504 0 11504 2126
Casové rozliseni 33 0 33 91
PASIVA 2023 2022
PASIVA CELKEM 45903 26 538
Vlastni kapitél 30989 20821
Zakladni kapital 10000 10000
Vysledek hospodareni minulych let 8141 7161
Vysledek hospodareni bézného tcetniho obdobi (+/-) 12 848 3660
Zavazky 14914 5717
Ostatni zdvazky 9291 4634
Z&vazky k dvérovym institucim 0 0

3.5 Informace o vyvoji spolecnosti po ukonceni Gicetniho obdobi 2023

Po ukonceni rozvahového dne roku 2023 nenastaly Zddné nové skutecnosti vyznamné « V tinoru 2024 byla s Komer¢ni bankou, a.s. prodlouzena smlouva na revolvingovy
pro naplnéni tcelu této vyrocni zpravy. Spolecnost nemd k datu vydani této zpravy Gvér pro financovani nakladdi akci. Podminky Uvéru Ize oznacit jako vyhodné.
organizacni slozku v zahranidi.
Vzhledem k dosazenym vysledkdim obchodni ¢innosti v prvnim Ctrtleti je predikce

V prvnim pololeti 2024 nastaly tyto vyznamné udalosti: hospodéfského vysledku za rok 2024 piizniva.
« V/ beznu 2024 probéhly recertifikani a dozorové audity systémd QMS dle CSN EN

150 9001:2016, EMS podle CSN EN 150 14001:2016, SM BOZP podle CSN 45001:2018,

ISMS podle CSN EN 1SO/IEC 27001:2014.

VYROCNI ZPRAVA 2023
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3.6 Cestné prohlaseni ke zpravé o vztazich

Spolecnost TECHSYS — HW a SW, a.s., se sidlem Praha 8 - Karlin, Bezinova 640/3a, PSC
186 00, IC: 43005250, zapsand v obchodnim rejstiiku vedeném Méstskym soudem
v Praze pod sp. zn. B 15429 (déle jen,,Spolecnost”) timto prohlasuje, Ze:

« 74dnd fyzickd ani pravnické osoba neni v souladu s ust. § 74 a ndsl. zékona ¢. 90/2012 Sh.
0 obchodnich korporacich v postaveni ovl&dajici osoby viici Spolecnosti;

« 74dnd fyzickd ani pravnické osoba neni v souladu s ust. § 74 a ndsl. zékona ¢. 90/2012 Sh.
0 obchodnich korporacich v postaveni ovlddané osoby vici Spolecnosti;

» 7adné fyzické ani pravnické osoby ve Spolecnosti nejednaji ve shodé dle ust. § 78
zdkona €. 90/2012 Sh. o obchodnich korporacich;

3.7 Zprava dozorci rady spolecnosti

Dozor¢i rada predklada tuto zprévu o vysledcich svoji ¢innosti za rok 2023.

Dozor¢i rada v roce 2023 provédéla svoji ¢innost v souladu s platnymi prvnimi pfed-
pisy a stanovami spolecnosti. Pfedstavenstvo spolecnosti poskytovalo dozorci radé
vcasné a Uplné informace o ekonomické situaci a hospodérském vyvoji spolecnosti.
Dozor¢i rada konstatuje, Ze predstavenstvo spolecnosti vykondvalo svoji piisobnost
s péci fadného hospodare.

Dozor¢i rada se zabyvala monitorovanim finan¢ni situace spolecnosti. Dozor¢i rada
konstatuje, Ze financni situace spolecnosti je stabilni a Ze podnikatelska cinnost se
uskuteciiuje v zajmu akciondfli spolecnosti.

Dozor¢i rada pfi vykonu kontrolni ¢innosti ve sledovaném obdobi nezjistila Z&dné vy-
znamné nedostatky v cinnosti spolecnosti.

Dozor¢i rada prezkoumala fadnou Gcetni zdvérku spolecnosti za Gcetni obdobi od
1.ledna do 31. prosince 2023. Dozor¢i rada byla sezndmena s vyrokem auditora o ové-
feni icetni zavérky za rok 2023. Dozor¢i rada konstatuje, Ze icetni zdznamy a evidence

+ vzhledem k vyse uvedenému Spolecnost nema povinnost vypracovat zpra-
vu o vztazich, jelikoz neexistuji skutecnosti, které jsou vsouladu s ust. § 82
a nasl. zakona ¢. 90/2012 Sh. o obchodnich korporacich ve zpravé o vzta-
zich uvadény.

Spolecnost déle prohlasuje, Ze tidaje uvedené v tomto prohl&sent jsou pravdivé a tplné.
RNDr. Zdenék Ondricek

predseda predstavenstva TECHSYS — HW a SW, a.s.
V Praze dne 14. bfezna 2024

byly vedeny priikaznym zplisobem a v souladu s obecné zévaznymi predpisy. Uetni
zdznamy a evidence zobrazuji financni situaci ze viech dileZitych hledisek a Gcetni
zdvérka sestavend na zakladé téchto Gcetnich z&znamdi podavd vérny a poctivy obraz
predmétu Ucetnictvi a financni situace spolecnosti.

Dozor¢i rada vydava tato stanoviska:

1. Doporucuje valné hromadé schvdlit iddnou Ucetni zavérku za rok 2023.

2. Dozor¢i rada bere na védomi ndvrh predstavenstva na rozdéleni zisku za rok 2023.

Ing. Jifi Janicata, (Sc.
predseda dozor¢i rady TECHSYS — HW a SW, a.s.

V Praze dne 24. dubna 2024

VYROCNI ZPRAVA 2023
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3.8 Zprava nezavislého auditora

o0 ovéreni ticetni zavérky za rok a o ovéeni ostatnich informaci (tj. ovéreni vyrocni zpravy) spolecnosti TECHSYS — HW a SW, a.s.
se sidlem Biezinova 640/3a, PSC: 186 00, Praha 8, IC: 43005250 za ti¢etni obdobi od 01. 01. 2023 do 31. 12. 2023.

Pfijemce: akcionafi a vedeni spolecnosti TECHSYS — HW a SW, a.s.
Zprava o auditu ticetni zavérky

Vyrok auditora

Proved|i jsme audit pfilozené tcetni z&vérky spolecnosti TECHSYS — HW a SW, a.s.
(déle také ,Spolecnost”) sestavené na zakladé ceskych dcetnich predpisd, kterd se
sklddéd z rozvahy k 31. 12. 2023, vykazu zisku a ztréty za rok koncici 31. 12. 2023 a pfi-
lohy této dcetni zavérky, véetné vyznamnych (materidinich) informaci o pouZitych
l¢etnich metodach. Udaje o Spole¢nosti jsou uvedeny v tvodu piilohy této Géetni
zavérky.

Podle naSeho nazoru ticetni zavérka podava vérny a poctivy obraz aktiv
a pasiv spolecnosti TECHSYS — HW a SW, a.s. k 31. 12. 2023 a nakladii a vy-
nosii a vysledku jejiho hospodaieni za rok koncici 31. 12. 2023 v souladu
s ceskymi ticetnimi predpisy.

Zaklad pro vyrok

Audit jsme provedli v souladu se zdkonem o auditorech a standardy Komory auditori
Ceské republiky pro audit, kterymi jsou mezinrodni standardy pro audit (ISA), pHi-
padné doplnéné a upravené souvisejicimi aplikacnimi dolozkami. Nase odpovédnost
stanovend témito predpisy je podrobnéji popséna v oddilu Odpovédnost auditora
za audit cetni zdvérky. V souladu se zékonem o auditorech a Etickym kodexem pfi-
jatym Komorou auditorii Ceské republiky jsme na Spolecnosti nezvisli a spinili jsme
i dalsf etické povinnosti vyplyvajici z uvedenych predpist. Domnivéme se, Ze dlikazni
informace, které jsme shromézdili, poskytuji dostatecny a vhodny zéklad pro vyjad-
feni naseho vyroku.

Ostatni informace uvedené ve vyrocni zpravé

Ostatnimi informacemi jsou v souladu s § 2 pism. b) zdkona o auditorech informace
uvedené ve vyrocni zpravé mimo (cetni zavérku a nasi zpravu auditora. Za ostatni in-
formace odpovida statutarni orgén Spolecnosti.

N&S vyrok k dcetni zdvérce se k ostatnim informacim nevztahuje. Presto je vSak
soucdsti nasich povinnosti souvisejicich s ovéfenim Gcetni zévérky sezndmeni se
s ostatnimi informacemi a posouzeni, zda ostatni informace nejsou ve vyznamném
(materidInim) nesouladu s cetni zavérkou ¢ s nasimi znalostmi o Ucetni jednotce
ziskanymi béhem ovéfovani (cetni zdvérky nebo zda se jinak tyto informace nejevi
jako vyznamné (materidiné) nesprévné. Také posuzujeme, zda ostatni informace byly
ve viech vyznamnych (materidInich) ohledech vypracovany v souladu s piislusnymi
pravnimi predpisy. Timto posouzenim se rozumi, zda ostatni informace spliiuji poza-
davky pravnich predpisti na formdIni néleZitosti a postup vypracovani ostatnich infor-
maci v kontextu vyznamnosti (materiality), tj. zda pfipadné nedodrzeni uvedenych
pozadavki by bylo zpisobilé ovlivnit Usudek ¢inény na zdkladé ostatnich informaci.

Na z&kladé provedenych postupd, do miry, jiz dokdZzeme posoudit, uvédime, Ze:

+ ostatni informace, které popisuji skutecnosti, jez jsou téZ predmétem zobrazeni
v Ucetni zavérce, jsou ve viech vyznamnych (materidlnich) ohledech v souladu
s licetni zavérkou

« ostatni informace byly vypracovany v souladu s préavnimi predpisy.

Ddle jsme povinni uvést, zda na zdkladé poznatk(i a povédomi o Spolecnosti, k nimz
jsme dospéli pii provadéni auditu, ostatni informace neobsahuji vjznamné (materi-
aIni) vécné nesprdvnosti. V rdmci uvedenych postupli jsme v obdrZenych ostatnich
informacich z&dné vjznamné (materidIni) vécné nesprdvnosti nezjistili.

Odpovédnost predstavenstva a dozor¢i rady Spolecnosti za ticetni zavérku
Predstavenstvo Spolecnosti odpovidd za sestaveni Gcetni zavérky podavajici vérny
a poctivy obraz v souladu s ceskymi Gcetnimi predpisy, a za takovy vnitni kontrolni
systém, ktery povaZuje za nezbytny pro sestaveni icetni zavérky tak, aby neobsaho-
vala vyznamné (materialni) nespravnosti zplisobené podvodem nebo chybou.

Pfi sestavovani icetni zavérky je predstavenstvo Spolecnosti povinno posoudit, zda je
Spolecnost schopna nepfetrzité trvat, a pokud je to relevantni, popsat v priloze Gcetni
zdvérky zaleZitosti tykajici se jejiho nepfetrzitého trvani a pouZiti pfedpokladu nepfe-
trzitého trvani pii sestaveni icetni zavérky, s vyjimkou pfipadd, kdy predstavenstvo
planuje zruseni Spolecnosti nebo ukondent jeji ¢innosti, resp. kdy nemd jinou redinou
moznost ne7 tak ucinit.

Za dohled nad procesem tcetniho vykaznictvi ve Spolecnosti odpovidd dozorci rada.

Odpovédnost auditora za audit ucetni zavérky

Nasim cilem je ziskat pfiméFenou jistotu, Ze tcetni zvérka jako celek neobsahuje
vyznamnou (materidIni) nesprévnost zpisobenou podvodem nebo chybou a vydat
zpravu auditora obsahujici nas vyrok. Pfiméfend mira jistoty je velkd mira jistoty, nic-
méné neni zarukou, Ze audit provedeny v souladu s vyse uvedenymi piedpisy ve viech
pfipadech v Gcetni zdvérce odhali pfipadnou existujici vjznamnou (materidini) ne-
spravnost. Nesprdvnosti mohou vznikat v désledku podvod{i nebo chyb a povazuji
se za vyznamné (materidIni), pokud Ize redIné predpoklddat, Ze by jednotlivé nebo
v souhrnu mohly ovlivnit ekonomicka rozhodnuti, kterd uZivatelé cetni zavérky
na jejim zékladé pfijmou.

Pfi provadéni auditu v souladu s vy3e uvedenymi predpisy je nasi povinnosti uplatrio-
vat béhem celého auditu odborny isudek a zachovdvat profesni skepticismus. Déle je
nasi povinnosti:

« Identifikovat a vyhodnotit rizika vyznamné (materidini) nesprévnosti tcetni zavérky
zplsobené podvodem nebo chybou, navrhnout a provést auditorské postupy reagu-
jici na tato rizika a ziskat dostatecné a vhodné diikazni informace, abychom na jejich
zékladé mohli vyjadfit vyrok. Riziko, Ze neodhalime vyznamnou (materidini) ne-
spravnost, k niz doslo v diisledku podvodu, je vétsi nez riziko neodhaleni vyznamné
(materidIni) nespravnosti zplisobené chybou, protoze soucasti podvodu mohou byt
tajné dohody, falSovani, imysind opomenuti, nepravdivd prohl&eni nebo obchédze-
ni vnitfnich kontrol predstavenstvem.

« Sezndmit se s vnitfnim kontrolnim systémem Spole¢nosti relevantnim pro audit
v takovém rozsahu, abychom mohli navrhnout auditorské postupy vhodné s ohle-
dem na dané okolnosti, nikoli abychom mohli vyjadiit nazor na tcinnost jejiho
vnitiniho kontrolniho systému.
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« Posoudit vhodnost poufitych Gcetnich pravidel, pfiméfenost provedenych tcetnich
odhadd a informace, které v této souvislosti predstavenstvo Spolecnosti uvedlo
v pfiloze Gcetni zavérky.

+ Posoudit vhodnost poufiti predpokladu nepretrzitého trvani pfi sestaveni Ucetni
zdvérky predstavenstvem a to, zda s ohledem na shromdzdéné dikazni informace
existuje vyznamnd (materidlni) nejistota vyplyvajici z udalosti nebo podminek,
které mohou vyznamné zpochybnit schopnost Spolecnosti nepfetrZité trvat. Jest-
lize dojdeme k zavéru, Ze takové vyznamna (materidIni) nejistota existuje, je nasi
povinnosti upozornit v nasi zpravé na informace uvedené v této souvislosti v pfiloze
Gcetni zdvérky, a pokud tyto informace nejsou dostatecné, vyjadfit modifikovany
vyrok. Nase zavéry tykajici se schopnosti Spolecnosti nepfetrzité trvat vychdzeji
z dlikaznich informaci, které jsme ziskali do data nasi zpravy. Nicméné budouci uda-
losti nebo podminky mohou vést k tomu, Ze Spolecnost ztrati schopnost nepfetrzité
trvat.

+ lyhodnotit celkovou prezentaci, clenéni a obsah Ucetni zavérky, véetné piilohy,
a ddle to, zda Gcetni zvérka zobrazuje podkladové transakce a udalosti zpiisobem,
ktery vede k vérnému zobrazeni.

Nasi povinnosti je informovat predstavenstvo a dozorci radu mimo jiné o planovaném
rozsahu a nacasovani auditu a o vyznamnych zjisténich, kterd jsme v jeho priibéhu
ucinili, véetné zjisténych vyznamnych nedostatkd ve vnitinim kontrolnim systému.

V Jaroméfi 27. biezna 2024

Ing. Jakub Kohout
auditor odpovédny za audit
evidendni Cislo 2482

Ovéreni provedla auditorska spolecnost

UCTY spol. sr.o.,

Patrného 193, 55101 Jaromér,

zapsand v seznamu auditorskych spole¢nosti vedeném Komorou auditorti CR
¢. opravnéni 567.

Vyrocni zpravu 2023 zpracovalo:
Predstavenstvo spolecnosti TECHSYS — HW a SW, a.s.

Praha 13. kvétna 2024

VYROCNI ZPRAVA 2023
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1. Core Activities in 2023

A number of important events occurred in 2023 both in the Czech Republic and
in the world. The former general Petr Pavel was elected president of the Czech
Republic. After more than 70 years' wait, The British prince Charles became the
king Charles III. Even the Wagner group’s march to Moscow did not bring an
end to the war in Ukraine. In September, Robert Fico won early presidential
election in Slovakia. We mourned Karel Schwarzenberg, who has significantly
contributed to our becoming a part of the NATO and the European Union and to
our ability to do business freely in the last thirty years.

The year 2023 ended unfortunately with a shock. A tragic shooting spree at the
Faculty of Arts, Charles University, which took place on 21 December 2023, cost
not only the young lives of students but also of their teachers, of passers-by and
finally of the attacker himself.

Notwithstanding external impacts, we were able to use, thanks to our experi-
ence, all opportunities that were offered to us, enhancing our market position
in areas where we could follow up our activities carried out in 2022. Despite
the adverse labour market conditions, we succeeded in finding new colleagues;
however, they are still a few. The opening of our office in Brno offered new po-
ssibilities of the development of our activities in this region.

An encouraging and important factor is the continuation and expansion of our
cooperation with our long-term customers — major players in the energy indu-
stry, such as CEZ, CEPS, PRE and E.ON. CETIN and UCED have also been added to
this pool of our key partners. We believe that their preference of our company
results primarily from the quality of our products and services, and we are gra-
teful for it. Also, we have recently succeeded in the promotion of our activities
in Slovakia.

Thanks to a record number of supplied RSE dispatch control systems and the
expansion of our key applications, we enhanced our market position and acqui-
red many new customers. In the next period, we plan to further develop and
implement our key applications, such as the SVR for new aggregators, SCADA
and Monitoring systems. It will be also important to finalize RTU deliveries for
Lithuania.

An important step in the field of production was the transfer of a substantial
volume of hardware completion activities to subcontractors, which provided
capacities necessary for a significant increase in the number of actions in com-
parison with the last year. A large number of new contracts required thorough
planning and coordination. Also, the introduction of automated tools to increa-
se the effectiveness of software works represented a major contribution in this
respect, as it led not only to the acceleration of productions processes but also
reduced the number of potential errors and improved the quality of outputs.

The renovation of the laboratory and workshop and additional investments
into equipment brought about an improvement of working environment for
our employees. One of the key steps towards modernization was the start of
the digitalization process of our production, which allowed better monitoring
of processes and quicker responses to changes.

Last but not least, more effective use of the services provided by Office 365 for
internal and external meetings and workshops was also an important factor,
because it facilitated the communication and cooperation not only within the
company but also with customers and partners.

One of our activities contributing to the long term economic stability is the
service of the applications. Careful performance of Service Level Agreements
(SLA) is a key element for the company, as it affects directly customer satisfac-
tion. To achieve best results in this field, we introduced a monitoring system of
the majority of the SLA. This system allows us to monitor and to check com-
pliance with agreed service levels, which minimizes the number of complaints

and increases customer confidence in the quality of the provided services.

Another step towards ensuring high quality services was the introduction of
automatic voice-operated telephone notifications. We have also focused on en-
suring high level of flexibility in the performance of our obligation in the Best
Effort regime. These principles enable us to appropriately respond to potential
problems and contribute to quick solution of ads hoc situations. This also impro-
ves our long-term relationship between our company and its clients.

The task of the development team is to implement projects which offer new
functions contributing to the development and innovation of the provided
services. A remarkable step in this respect was the realization of the battery
repository terminal with the Frequency Control Reserve (FCR), service, inclu-
ding a recharging strategy with the use of an aggregating block. Another im-
portant project was the implementation of API to the network semaphore for
signalling of distribution network shutdowns and its use in the provision of the
SVR services.

As regards information technologies, we invested into the use of new tools for
web and mobile applications in the implementation of custom-made client or-
ders, which enhanced the availability of the services for our customers.

A new module for automatic generation of the SW Twister database based
on client inventory database and templates allows fully automated datahase
preparation process and the use of the database in the application. The tradi-
tional annual modernisation of the parametrization application TechAdminand
the smart client TechsSighton the basis of proposal from practice has further
increased the production of work with those applications.

We produced several new hardware variants for the SW Twister software, which
integrates the smart router functions with high cybersecurity and data con-
centrator features, By this step, we have succeeded in the satisfaction of high
demands of our customers for the cybersecurity of the supplied system.

The development team also focused on various custom-made activities, re-
sulting from new and service activities, contributing to the development and
maintenance of the company’s competitiveness of the in the market.

Last year, we successfully passed again all audits required for our Integrated
Management System (in accordance with the requirements of the ISMS stan-
dards under CSN IS0/ IEC 27001:2014, QMS under CSN EN 150 9001:2016, SM
BOZP under CSN IS0 45001:2018 and EMS under CSN EN IS0 14001:2016. In
this area, we began preparing for transition to ISO/IEC 27001:2022 Information
Security, Cybersecurity and Privacy Protection.

Out of teambuilding events organized by the company as a whole, we should
mention primarily the day-long boat trip to Slapy with abundant refreshment
and a pleasant Dixieland band. Another successful event was the long weekend
in Vienna with a tour around this significant European metropolis.

As in the previous year, we participated in the Jedensvét (One World) pro-
gramme at schools, to provide support to the education of elementary and
secondary school students.

Although the description of our core activities is structured to reflect the acti-
vities of individual departments, it is essential to point to the improvement of
the communication and close collaboration among those departments, which
helps individual employees understand what is needed by their colleagues
across the firm in the process of implementation of individual activities. This
reinforces the team spirit and contributes to the increase of the awareness of
each employee’s individual responsibility. All employees deserve big thanks for
their above-standard efforts in 2023.

15






2. Business Results for 2023

A record-breaking turnover in the amount of (ZK 93,865,853 and a record
-breaking profit of CZK 12,847,856 was generated in 2023. The value of
EBITDA for 2023 in the amount of (ZK 17,586,990 is also the highest value
achieved throughout the presence of the company in the market and has re-
ached almost a triple of the amount achieved in 2023. In 2023, the company
continued to stabilize its own funds, which enabled it to expand its premises
and to renew its vehicle fleet without having to draw the revolving loan.

Certain negative external effects, such as the inflation and prices of energies,
were manifested in an approx. 25% increase of personnel expenses. Howe-
ver, the reduction of the share of personnel expenses in the added value can
be still deemed positive in light of our long-term monitoring of the trends of
economic parameters.

2.1 Compare of Economic Parameters

Compare of economic parameters 2021-2023

Ident. Text

ROA Return onassets

ROE Return onequity

ROS Return onsales

CR Current ratio

CPR Current position ratio
e e
EPS Earnings per share

EPS / 1000 CZK IEt;:r:;:lug: per share for 1000 CZK
ON/PN Labour costs / added value
PN/ Obrat Added value / revenues

The year-on-year comparison of business results for 2022 and 2023 shows an
increase of the return on assets, of the return on equity and of the return on
sales. Unlike the above-mentioned the year-on-year increase of profit, the
increase of all return parameters reached in average 220%. The currentratio
and the current position ratio fall within the recommended range.

Like in 2023, the prediction of business results for 2024 is favourable. This
optimism is based on the achieved results of our business activities. We also
expect further reduction of the inflation impact on the company’s business.

2021 2022 2023
15,14% 17,34% 34,90%
17,63 % 17,58 % 41,46 %
7,31% 6,30% 13,69 %
2,57% 3,33% 2,34%
0,28 % 0,37 % 0,81%
5231658 (ZK 5690786 CZK 17 586 991CZK
16 888 (ZK 18302 (ZK 64 239 CZK
338 (ZK 366 (ZK 1285 CZK
82,0% 83,7% 68,7 %

68,6 % 66,1% 62,1%

2.2 Overview of Revenues, EAT and Equity

Overview of Revenues, EAT and Equity 2019-2023

Overviewof Revenues, EAT and Equity 2019-2023

(in thousands (ZK) (approximately in thousands EUR)
EAT Earnings . EAT Earnings X
Year Revenues after Taxes Equity Year Revenues after Taxes Equity
2019 44081 662 15961 2019 1717 24 622
2020 51428 1423 16 884 2020 1960 54 643
2021 46229 3378 19162 2021 13860 136 77
2022 58073 3660 20822 2022 2408 152 863
2023 93 866 12848 30989 2023 3796 520 1253
ANNUAL REPORT 2023
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3. DOCUMENTS

Below are the mandatory documents concerning the Company’s status and business, as required by the Accounting Act No. 563/1991 Coll.

3.1 General Information

Company Name TECHSYS — HW a SW, a.s.

Headquarters Praha 8, Bfezinova 640/3a,
PSC 186 00

Established 06.11.1991

ID 43005250

VATID (743005250

Legal Form Joint-stock company

The company is registered

Scope of Business

Subscribed Capital

In the Commercial Register maintained by the
Municipal Court in Prague, Section B, File 15429
Installation, repair, inspection and testing of electrical
equipment. Manufacture, installation, repair of
electrical machinery and equipment, electronic and
telecommunication equipment. Production, trade
and services not listed in appendices 1to 3 of the
Trade Licensing Act.

(ZK 10,000,000 in 200 registered shares worth

(ZK 50,000

3.3 Profit and Loss Statement

3.2 Company's Bodies

Shareholders’ General Meeting

Shareholders of the company

Board of Directors Supervisory Board

RNDr. Zdenék Ondficek chairman Ing. Jifi Janicata, CSc. chairman
Ing. Jii Benes member Ing. Antonin Svoboda member
Ing. Zdenék Stépka member Mgr. Marcela Bezinovd ~ member

Ing. Jindfich Zoubek, MBA  member

structured by the nature method, period 01. 01.2023 — 31. 12. 2023 (in thousands of (ZK)

Values in Accounting Period

ITEM

Revenues from sale of products and services
Consumption from production

Added value

Staff costs

Taxes and fees

Depreciation of intangible and tangible fixed assets
Revenues from sold long-term assets

Other operating revenues

Other operating costs

Operating profit or loss (+/-)

Interest costs and similar costs

Other financial revenues

Other financial expenses

Financial profit or loss (+/-)

Income tax on ordinary activities

Profit or loss from ordinary activities (+/-)
Profit or loss the period (+/-)

Profit or loss before taxes (+/-)

2023
93 482
35209
58284
40051
23
1568

10
430
16234

589
215
31
12848
12848
16019

2022
57965
19707
38360
32117

20
1088
91

120
5034

440
-433
94
3660
3660
4601

ANNUAL REPORT 2023



3.4 Balance Sheet

structured by the nature method, period 01. 01. 2023 - 31. 12. 2023 (in thousands of (ZK)

T 2023 2022
Gross Adjustments Net Net
TOTAL ASSETS 62 546 16 643 45903 26 538
Fixed assets 29064 16 643 12421 7428
Intangible assets 1197 1197 0 0
Tangible fixed assets 27 867 15446 12421 7428
Current assets 33449 0 33449 19019
Inventories 951 0 951 1616
Short-term receivables 20994 0 20994 15277
Financial resources 11504 0 11504 2126
Prepayments and accrued income 33 0 33 91
LIABILITIES 2023 2022
TOTAL LIABILITIES AND EQUITY 45903 26 538
Equity 30989 20821
Subscribed capital 10000 10000
Retained earnings of previous years 8141 7161
Profit or loss of current accounting period (+/-) 12 848 3660
Liabilities 14914 5717
Other liabilities 9291 4634
Liabilities to credit institutions 0 0

3.5 Information about the Development of the Company after the End of the
2023 Financial Year

No new facts that would be significant for the fulfilment of the purpose of this annual » In February 2024, the Company prolonged its revolving loan agreement executed
report, have occurred after the end of the balance sheet date of 2023. As of the date with Komercni banka, a.s. for funding of activities. The loan conditions may be con-
of issue of this report, the Company has no branch abroad. sidered as favourable.

The following significant events occurred in the first half of 2023: With regard to the results of business activities achieved in the first quarter, the pre-

« Prescribed audits of the QMS under CSN EN 150 9001:2016, EMS under CSN EN diction of business result for 2023 is favourable.
1SO 14001:2016, SM BOZP under (SN 42001:2018 and ISMS under CSN 1SO/IEC
27001:2014 were carried out in March 2024.

ANNUAL REPORT 2023 21
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3.6 Solemn Declaration on the Report on Relations

TECHSYS — HW a SW, a.s., with its registered seat Praha 8 - Karlin, Bfezinova 640/3a,
Postal Code 18600, ID No.: 430 05 250,registered in the Commercial Register main-
tained by the Municipal Court in Prague under file no. B 15429 (hereinafter the “Com-
pany”), hereby declares that:

+ no natural person or legal entity is in the position of a person controlling the Company
pursuant to Section 74 et seq. of Act No. 90/2012 Coll. on business corporations;

« no natural person or legal entity is in the position of a person controlled by the Com-
pany pursuant to Section 74 et seq. of Act No. 90/2012 Coll. on business corporations;

+ no natural persons or legal entities in the Company act in concert pursuant to Secti-
on 78 of Act No. 90/2012 Coll. on business corporations;

» with regard to the foregoing, the Company is not obliged to prepare a re-
port on relations, as there are no facts that should be stated in the report
on relations in accordance with Section 82 et seq. of Act No. 90/2012 Coll.
on business corporations.

The Company further declares that the information provided in this declaration is true and
complete.

RNDr. Zdenék Ondricek
Chairman of the board of directors of TECHSYS — HW a SW, a.s.
In Prague on14 March 2024

3.7 Report of the Supervisory Board of the Company

The supervisory board presents the following report on the results of its activities
carried on in the year 2023.

The supervisory board carried on its activities in 2023 in accordance with applicable
laws and with the Company’s Articles of Association. The board of directors of the
Company provided to the supervisory board timely and complete information about
the economic situation and business development of the Company, The supervisory
board states that the board of directors exercised its powers with due care.

The supervisory board monitored the financial situation of the Company. The supervi-
sory board concludes that the Company’s financial situation is stable and its business
activities are carried out in the interests of the Company’s shareholders.

In the course of performance of its controlling activities in the period under review,
the supervisory board did not find any material shortcomings in the Company’s ac-
tivities.

The supervisory board reviewed the regular financial statements of the Company for
the financial year between 1 January and 31 December 2023 and was made fami-

liar the auditor’s report for 2023. The supervisory board states that the books and
accounts were kept conclusively and in accordance with generally binding laws.
The books and accounts show all material aspects of the financial situation and the
financial statements compiled on the basis of those accounts provide a true and fair
picture of the subject-matter of the accounting and of the financial situation of the
Company.

The supervisory board issues the following opinions:

1. Recommends to the general meeting to approve the regular financial statements
for 2023.

2. The supervisory board takes note of the proposal of the board of directors of the
company for the distribution of profit for 2023.

Ing. Jifi Janicata, (Sc.
Chairman of the Supervisory Board of TECHSYS — HW a SW, a.s.
In Prague on 24 April 2024

ANNUAL REPORT 2023
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3.8 Independent Auditor's Report

on the Audit of the Financial Statements for 2023, on the verification of other information (i.e. of the Annual Report) of TECHSYS — HW a SW,
a.s. Registered office Biezinova 640/3a, Postal Code 186 00, Prague 8, ID No.: 430 05 250, for the financial year from 01. 01. 2023

until 31.12.2023.

Recipient: shareholders and the management of TECHSYS — HW a SW, a.s.
Report on the Audit of the Financial Statements

Auditor‘s opinion

We have conducted an audit of the attached financial statements of TECHSYS - HW
a SW, a.s., (hereinafter the “Company”), prepared on the basis of Czech accounting
regulations, consisting of the balance sheet as of 31 December 2023, the profit and
loss statementfor the year ending on 31 December 2023 and the notes to the financial
statements, including material information about the applied accounting methods.
Data pertaining to the Company are stated in the introduction to these financial sta-
tements.

In our opinion, the financial statements present a true and fair picture
of the assets, liabilities and equity of TECHSYS — HW a SW, a.s. as of 31
December 2023 and of its revenue, expenses and net profit and for the
year ending on 31 December 2023 in accordance with Czech accounting
regulations.

Basis for the opinion

We have conducted the audit in accordance with the Act on Auditors and with the
Standards of the Chamber of Auditors of the Czech Republic applicable to the audit,
which consist of the International Standards on Auditing (ISA), supplemented and
amended by the relevant application clauses. Our responsibility stipulated by those
regulationsis described in detail in the section“Auditor’s responsibility for the audit of
the financial statements”. In accordance with the Act on Auditors and with the Code of
Ethics adopted by the Chamber of Auditors of the Czech Republic, we are independent
of the Company and have complied with other ethical duties resulting from these
regulations. We believe that the evidence gathered by us provides a sufficient and
appropriate basis for our opinion.

Other information stated in the Annual Report

In accordance with Section 2(b) of the Act on Auditors, other information consists of
the information stated in the annual report outside the scope of the financial state-
ments and our auditor’s report. The responsibility for the other information rests with
the statutory body of the Company.

Our opinion on the financial statements does not apply to the other information.
Despite the foregoing, it is a part of our duties relating to the audit of the financial
statements to familiarise ourselves with the other information and to assess whether
the other information is not in a material conflict with the financial statements or
with our knowledge of the accounting entity obtained during the audit of the financi-
al statements, or whether such information does not appear otherwise as materially
incorrect. We also assess whether the other information was prepared in all mate-
rial aspects in accordance with applicable laws. This assessment means an analysis
whether the other information meets the requirements of applicable laws regarding
formal particulars and the process of preparation of the other information in the con-
text of materiality, i.e. whether any non-compliance with those requirements could
affect the judgment made on the basis of the other information,

Based on the completed procedures and to the extent which we are capable of asse-
ssing, we note that

« the other information which describes facts that are also displayed in the financial
statements complies in all material respects with the financial statements; and
» the other information has been prepared in accordance with applicable laws.

Furthermore, we are obliged to state on the basis of our knowledge of the Company
obtained during the conduct of the audit whether the other information does not
contain material misstatements. Subject to the aforementioned procedures, we did
not identify any material factual misstatements in the received other information.

Responsibility of the Company’s board of directors and the supervisory
board for the financial statements

The board of directors of the Company is responsible for the compilation of the finan-
cial statements presenting a true and fair picture in accordance with Czech accoun-
ting regulations and for the establishment of such internal control system it deems
necessary for the compilation of the financial statements which do not contain any
material misstatements caused by fraud or by an error.

During the compilation of the financial statements, the board of directors of the Com-
pany is obliged to assess whether the Company can exist as going concern and to
describe in the notes to the financial statements any matters relating to its going
concern and to the application of the going concern presumption in the compilation
of the financial statements, except in cases the board of directors plans to wind up
the Company or to terminate its activities or if it has no other option than to do so.

The responsibility for the reporting process in the Company rests with the supervisory
board.

Auditor’s responsibility for the audit of the financial statements

Our aim is to obtain reasonable assurance that the financial statements as a whole
do not contain any material misstatement caused by fraud or by an error, and to issue
the auditor’s report containing our opinion. The reasonable assurance means a high
level of assurance but is not a guarantee that the audit conducted in accordance with
the aforementioned regulations reveals in all cases any existing material misstate-
ment. Misstatements may occur as a result of fraud or errors and are deemed material
if it can be reasonably expected that they could affect individually or in aggregate any
economic decisions adopted on the basis of the financial statements by their users.

During the conduct of the audit in accordance with the aforementioned regulations,
we are obliged to apply in the course of the entire audit our professional judgment
and to keep professional scepticism. It is also our obligation:

« to identify and to evaluate any risks of material misstatements in the financial state-
ments caused by fraud or by an error, to propose and to implement auditor procedu-
res responding to such risks and to obtain sufficient and appropriate evidentiary in-
formation so as to be able to express the opinion. The risk of not revealing a material
misstatement caused by fraud is higher than the risk of not revealing of a material
misstatement caused by an error, because the fraud may include secret agreements,
forgery, intentional omissions, untrue representations or circumvention of internal
controls by the board of directors;
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« to get familiar with the internal control system of the Company which is relevant for
the audit to the extent enabling us to propose appropriate audit procedures with
regard to circumstances but not to express an opinion on the effectiveness of the
internal control system;

+ to assess the appropriateness of the applied accounting rules, the adequacy of ac-
counting estimates and the information provided in this respect by the Company’s
board of directors in the notes to the financial statements;

+ to assess the appropriateness of the application of the going concern presumption
in the compilation of the financial statements by the board of directors and whether
the gathered evidentiary information indicates the existence of a material uncer-
tainty resulting from any events or conditions that can materially challenge the
Company’s ability to exist as going concern. If we conclude that there is such mate-
rial uncertainty, we are obliged to refer in our report to the information stated in this
respect in the notes to the financial statements, and to express a qualified opinion if
such information is not sufficient. Our conclusions relating to the Company’s ability
to exist as going concern are based on evidentiary information obtained by us until
the date of our report. Nevertheless, future events or conditions may result in the
Company losing its ability to exist as going concern;

+ to evaluate overall presentation, breakdown and contents of the financial state-
ments and the notes and to see whether the financial statements display all under-
lying transactions and events in a manner leading to the presentation of a true and
fair picture.

It is our obligation to inform the board of directors and the supervisory board, inter
alia, of the scheduled scope and time of the audit and or any material findings made
by usin the course of the audit, including any identified material shortcomings of the
internal control system.

In Jaromér on 27 March 2024

Ing. Jakub Kohout
Auditor responsible for the audit
Registration number 2482

The audit was conducted by the auditor company

UCTY spol. sr.o.,

Patrného 193, 55101 Jaroméf,

Registered in the list of auditor companies kept by the Chamber of Auditors of the
(zech Republic, licence no. 567

The annual report for 2023 was prepared by:
Board of Directors of TECHSYS — HW a SW, a.s.

Prague, 13 May 2024
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