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VYROCNI ZPRAVA 2022

HLAVNI AKTIVITY
V ROCE 2022

Chceme-li rok 2022 néjak zasadit do celospolecenského kontextu, pak je tfeba prede-
v$im konstatovat, Ze nez jsme se staili vzpamatovat z pandemie COVID-19, stalo se
néco nesrovnatelné horsiho. V patek 24. nora 2022 vypukla v Evropé nejvétsi vélka
od pordzky nacistického Némecka. Rusko brutdné prepadlo Ukrajinu, zacalo zabijet
nevinné lidi a likvidovat civilni infrastrukturu statu. Toto bezprecedentni barbarstvi
bohuzel trvd do dnesnich dni a negativné ovliviiuje nase Zivoty.

TECHSYS jiz v kovidové dobé systematicky pracoval na vytvareni flexibilnich doda-
vatelskych vztaht a pfistoupil k postupnému navySovani strategickych zdsob. Cilem
bylo, aby pripadné vypadky v doddvkach diilezitych komponent a vysokd mira inflace
o nejméné dopadaly na nasi vyrobu a na nase zékazniky. Diky této strategii jsme
byli pfipraveni vyuzit nové obchodni piileZitosti, které se objevily zejména v oblasti
energetiky.

Jednou z takovych prilezitosti jsou doddvky Fidicich systémd velkym agregdtoriim fle-
xibility. V priibéhu roku 2022 jsme rozsifili pocet téchto systémii a zahdjili obchodni
jednéni s nékolika dalsimi firmami doma i v zahranici.

Velmi rychle rostoucim segmentem nasi vyroby byly dodavky fidicich systémdi pro ob-
novitelné zdroje energie. Poptavka po téchto systémech narostla v souvislosti se zmé-
nami evropské legislativy natolik, Ze jsme museli pfistoupit k vyrazné optimalizaci
vyroby a zprovoziiovani téchto systémd. Zacali jsme mnohem vice vyuzivat spolupraci
s fadou externich subdodavateld.

Diilezitym partnerem v oblasti distribucnich siti se pro nds opét stala skupina UCED.
Jeji rlst, ambice, a predevsim tspéchy v oblasti akvizic energetickych objektd nam
daly moznost jednak rozsifovat nasi SCADA a také doddvat komplexni fidici systémy
do objektd, které postupné budou prechazet na dalkové fizeni.

Nase spoluprace s firmou CETIN se Gspésné rozviji a nové verze monitorovaciho systé-
mu, jehoZ vystavba v roce 2022 zapocala, bude shirat, archivovat a vyhodnocovat data
asi z deseti tisic novych objektd.

Nevyhyhéme se ani novym typiim spoluprace. V rdmi realizace monitorovaciho a fi-
diciho systému pro dopravni podnik se podafilo najit nového systémového integrétora
nasich RTU a SCADA.

Samozfejmosti je pokracovani a rozvijeni spoluprdce s nasimi dlouholetymi zakazniky
z oblasti velké energetiky, jako jsou CEZ, CEPS, PRE a E.ON. Vétime, 7e jejich pfizef je
dana predevsim kvalitou nasich produkti a sluzeb, a jsme za ni vdécni.

Kazdym rokem se zvy3uje podil servisnich akci na obratu firmy. Tyto akce tvofi stéle
vyznamnéjsi stabilizacni faktor. Nyni mdme uzavienych celkem 28 servisnich smluv.

Viycet nasich aktivit jasné ukazuje na rostouci vjznam vlastniho vjvoje SW. Rada
vyvojovych procesd zahdjenych v roce 2021 byla v lofiském roce dokoncena a vyu-
Zita na konkrétnich zakdzkdch. Byl vyvinut, odladén a nasazen modul SYRCONTROL

pro ovladani agregacniho bloku, ktery poskytuje sluzby vykonové rovnovahy mFRR
a aFRR. Modul je schopen fidit a stovky zafizeni riiznych typli a umoziiuje vyuziti
rezerv pro jednotky, které se dostanou do poruchy. Podileli jsme se na vyzkumném
projektu CEPS pro fizeni bateriovych tloist a testovani riiznych typi baseline.

Vyvoj také umoznil vyuZiti novych HW platforem typu RTU pro provoz SW Twister, coz
otevrelo cestu pro novou generaci fidicich a méficich jednotek. Pro velké projekty je
nyni moznost provozovat parametrizacni datahdzi SW Twister v prostfedi SQL databé-
ze a realizovat funkce pro automatické generovani obsahu.

SCADA TECHSYS byla vylepsena na zakladé provoznich zkuSenosti z fady aplikaci.
V oblasti mobilnich zobrazovacich Klientl jsme zahdjili projekt TINA-CD, ktery jako
doplInék ke SCADA ddvé moznost bezpecného vzdaleného dohledu z mobilu ¢ webo-
vého prohliZece.

Podpora obchodu byla pro realizaci vSech zmifovanych aktivit stejné dilezita jako
podpora vyvoje. Obchod prindsi vétsinu novych namétd a myslenek, které pak firma
jako celek realizuje. K oslovovani novych zakaznikii dochdzi predevsim diky cilenému
marketingu. Jednd se o tradicni Gicast na veletrzich Amper a Hannover Messe, aktivni
zapojeni do konferenci CIRED, CAPLDS, ERU 2022, a to predeviim s tématem agregace
a flexibility. DiileZité jsou také publikace v odbornych casopisech.

V uplynulém roce jsme opét ispésné absolvovali viechny audity nutné pro nas in-
tegrovany systém Fizeni (ISR) v souladu s poZadavky norem ISMS podle CSN 150/ IEC
27001:2014, QMS podle CSN EN 1S0 9001:2016, SM BOZP podle CSN IS0 45001:2018
a EMS podle CSN EN 150 14001:2016. V této oblasti jsme zahajili pFipravu na pfechod
na normu ISO/IEC 27001:2022 Information security, cybersecurity and privacy pro-
tection.

Vynikajici ekonomické vysledky umoznily dalsi navyseni platdi, vyplatu tfindctych
a trndctych platd, mimofadnych a cilovych odmén. Zavedli jsme novy typ odmény
za realizaci akce, kterd mé motivovat pracovniky k dodrZovani procesnich pravidel
a dodrZovani termindi. Opét jsme navysili také prostiedky na zaméstnanecké benefity,
investovali do obnovy vozového parku a tdrzby provozovny. Podafilo se ndm stat se
jesté vice konkurenceschopnymi na trhu prace a pijmout nové pracovniky.

Tivot firmy a firemni kultura viak nestoji jenom na plnéni pracovnich povinnosti a pe-
nézich. DiileZité je také vytvareni pfijemné atmosféry na pracovisti a rozvoj pratel-
skych vztah mezi kolegy. K tomu v uplynulém roce nepochybné pfispélo premiérové
Cervnové grilovani na dvore provozovny a listopadové vyjezdni Skoleni v objektu Dvir
Perlovd voda.

Bez ohledu na viechny prekazky, které souviseji s problémy kolem nés, hledime
do dal3ich let s optimismem. Na§ kompaktni tym kvalitnich odborniki vzdy dokdzal
nalézat a vyuzit novych piileZitosti, které se v nasem oboru objevily. Neni divodu, aby
tomu tak nebylo i nadale.
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EKONOMICKE VYSLEDKY
ZA ROK 2022

V roce 2022 byl vytvoren rekordni obrat ve vy3i 58 073 000 K<. Byl také vytvoren re-
kordni zisk ve vysi 3 660 000 K¢. Hodnota zisku prevedend na euro opét piekonala
hranici 100 000 €. Hodnota EBITDA za rok 2022 ve vy3i 5 690 000 K¢ je rovnéz nejvys3-
$i za celou dobu plisobeni spolecnosti na trhu. V roce 2022 spolecnost pokracovala
ve stabilizaci vlastnich zdroji, ktera umoznila nejnizsi cerpani revolvingového tvéru
za poslednich 10 let.

Negativni vnéjsi vlivy, nap. inflace a ceny energii, se vyrazné projevily v navyseni vy-
konové spotieby o cca 35 %. Vlivem inflace doslo také k navyseni osobnich nakladi

2.1 Srovnani ekonomickych parametrd

Srovnani ekonomickych parametrii za roky 2020 az 2022

Ident. Text

ROA Rentabilita aktiv

ROE Rentabilita vlastniho kapitalu
ROS Rentabilita trzeb

CR Béznd likvidita

CPR Okamzitd likvidita
EBITDA ii:l;gifseyd Groky, zdanénim
EPS Zisk na akcii

EPS / 1000 CZK ii:l;:oat;kcii pro 1000 CZK jeji
ON/PN (;(s)ztr)]:it:éklady / pfidana
PN/ Obrat Pfidana hodnota / obrat

0 23%. Tyto ocekdvané vnéjsi vlivy znemoZnily vyraznéjsi navyseni zisku, které by
odpovidalo navy3eni obratu.

V mezirocnim porovnéni ekonomickych vysledki za rok 2021 a 2022 doslo k navyseni
rentability aktiv jako diisledku sniZeni hodnoty aktiv. Rentabilita vlastniho kapitdlu
se nezménila. U rentability trzeb doslo k mensimu poklesu. Hodnoty ukazatelli bézné
a okamzité likvidity jsou v doporucovaném pasmu. Z hlediska dlouhodobéjsiho sledo-
vani trendd ekonomickych parametrii Ize kladné hodnotit minimélni zmény podilu
osobnich nakladi na pfidané hodnoté.

2.2 Vyvoj obratu, zisku a vlastniho kapitalu

Vyvoj obratu, zisku a vlastniho kapitalu 2018 - 2022

(v tisicich K¢)
s
2018 44024 1288 15612
2019 44081 662 15961
2020 51428 1423 16 884
2021 46229 3378 19162
2022 58073 3660 20822

2020 2021 2022

9,72% 15,14 % 17,34%

8,43 % 17,63 % 17,58 %

2,77% 731% 6,30 %

2,77 % 2,57 % 3,33%

0,80 % 0,28 % 0,37 %

3316254 CZK 5231658 (ZK 5690 786 (ZK

7113 (ZK 16 888 (ZK 18302 (ZK

142 CZK 338 (ZK 366 (ZK

86,9 % 82,0% 83,7%

55,2 % 68,6 % 66,1 %
Vyvoj obratu, zisku a vlastniho kapitalu 2018 - 2022

(pfiblizné v tisicich euro)

Rok Obrat Zisk lety’ Vlas‘tl'll

po zdanéni kapital

2018 1717 50 609

2019 1717 24 622

2020 1960 54 643

2021 13860 136 77

2022 2408 152 863
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Vlastni kapital
(tisice K¢)
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DOKUMENTY

3.1 Zakladni Udaje o spoleCnosti

Nazev spolecnosti
Sidlo

Datum vzniku

IC

DIC

Prévni forma
Spolecnost je zapsana

Pfedmét podnikani

Vyse zékladniho kapitélu

TECHSYS —HW a SW, a.s.
Praha 8, Bfezinova 640/3a,
PSC 186 00

06.11.1991

43005250

(243005250

Akciovd spolecnost

v obchodnim rejstfiku vedeném Méstskym soudem

v Praze, oddil B, vlozka 15429
Montdz, opravy, revize a zkousky elektrickych

zafizent. lyroba, instalace, opravy elektrickych strojii

a pristroj, elektronickych a telekomunikacnich
zaffzeni. Vyroba, obchod a sluzby neuvedené

v pfilohdch 1az 3 Zivnostenského zékona.

10000 000 K¢ v 200 kmenovych akciich na jméno
v zaknihované podobé ve jmenovité hodnoté
50000 K¢

3.3 Vykaz ziskl a ztrat

Nasleduji povinné dokumenty o stavu a hospodafreni firmy, jak je vyZaduje Zakon o tcetnictvi ¢. 563/1991 Sh.

3.2 Organy spolecnosti

Valna hromada

Akciondfi spolecnosti

Predstavenstvo spolecnosti Dozor¢i rada

RNDr. Zdenék Ondiicek ~ predseda Ing. Jiii Janicata, CSc. predseda
Ing. Jii Benes clen Ing. Antonin Svoboda clen

Ing. Zdenék Stépka clen Mgr. Marcela Bfezinovd ~ clen

Ing. Jindfich Zoubek, MBA  clen

ve zjednoduseném rozsahu, obdobi 01. 01. 2022 — 31. 12. 2022 (v tisicich Kc)

POLOZKA

Trzby z prodeje vyrobki a sluzeb (obrat)

Vykonovd spotteba
Pfidana hodnota
Osobni néklady
Dané a poplatky

Odpisy dlouhodobého nehmotného a hmotného majetku

Triby z prodeje dlouhodobého majetku

Ostatni provozni vynosy

Ostatni provozni néklady

Provozni vysledek hospodarent (+/-)

Nékladové droky a podobné néklady

Ostatni financni vynosy

Ostatni financni néklady

Financni vysledek hospodareni (+/-)

Dan z pfijmi za béZnou cinnost

Skutecnost v icetnim obdobi

Vysledek hospodafeni za béZnou ¢innost (+/-)
Vysledek hospodareni za ticetni obdobi (+/-)

Vysledek hospodafeni pred zdanénim (+/-)

2022 2021
57965 46229
19707 14513
38360 31701
32117 2599

20 34
1088 1102
91 0
10 12
120 114
5034 4490
1 18

8 0
440 375
-433 -378
941 734
3660 3378
3660 3378
4601 4112
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3.4 Rozvaha

ve zjednoduseném rozsahu, obdobi 01. 01. 2022 — 31. 12. 2022 (v tisicich Kc)

e 2022 2021
Brutto Korekce Netto Netto

AKTIVA CELKEM 43007 16 469 26 538 27 280
Dlouhodoby majetek 23897 16 469 7428 6824
Dlouhodoby nehmotny majetek 1621 1621 0 0
Dlouhodoby hmotny majetek 22276 14 848 7428 6824
0Obéznd aktiva 19019 0 19019 20358
Zésoby 1616 0 1616 691
Kratkodobé pohledavky 15277 0 15277 17 459
Penézni prostredky 2126 0 2126 2208
Casové rozliseni 91 0 91 98
PASIVA 2022 2021
PASIVA CELKEM 26 538 27 280
Vlastni kapitdl 20821 19162
Zakladni kapital 10000 10000
Vysledek hospodareni minulych let 7161 5784
Vysledek hospodafeni bézného ticetniho obdobi (+/-) 3660 3378
Zavazky 5717 8118
Ostatni zdvazky 4634 4913
Z&vazky k dvérovym institucim 0 1000

3.5 Informace o vyvoji spolecnosti po ukonceni Ucetniho obdobi 2022

Po ukonceni rozvahového dne roku 2022 nenastaly Zadné nové skutecnosti vyznamné
pro naplnéni tcelu této vyrocni zpravy. Spolecnost nemd k datu vydéni této zpravy
organizacni slozku v zahranidi.

V prvnim pololeti 2023 nastaly tyto vyznamné udalosti:

« V (inoru 2023 probéhly predepsané audity systémii QMS dle CSN EN 150 9001:2016,
EMS podle CSN EN IS0 14001:2016, OHSAS podle CSN OHSAS 18001:2008, ISMS pod-
le CSN ISO/IEC 27001:2014.

« V tnoru 2023 byla s Komeréni bankou, a.s. prodlouZena smlouva na revolvingovy
Gveér pro financovani nakladt akci. Podminky tvéru Ize oznacit jako vyhodné.

Vyhled pro rok 2023 nelze dobe specifikovat vzhledem k negativnim vnéjsim vliviim,
kterymi jsou zejména vliv valecnych udalostia jejich dopad na celkovou hospodéfskou
situadi, vliv vyvoje inflace a cen energii na hospodafeni spolecnosti. Avsak vzhledem
k dosazenym vysledkiim obchodni Cinnosti v prvnim ctvrtleti je predikce hospodaf-
ského vysledku za rok 2023 pfizniva.
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3.6 Cestné prohlddeni ke zpravé o vztazich

Spolecnost TECHSYS — HW a SW, a.s., se sidlem Praha 8 - Karlin, Bezinova 640/3a, PSC
18600, IC: 430 05 250, zapsana v obchodnim rejstfiku vedeném Méstskym soudem
v Praze pod sp. zn. B 15429 (ddle jen,Spolecnost”) timto prohladuje, Ze:

«73dnd fyzickd ani prdvnickd osoba neni v souladu s ust. § 74 a ndsl. zdkona
€.90/2012 Sh. 0 obchodnich korporacich v postaveni ovladajici osoby viici Spolecnosti;

«73dnd fyzickd ani prdvnickd osoba neni v souladu s ust. § 74 a ndsl. zdkona
¢.90/2012 Sh. 0 obchodnich korporacich v postaveni ovlddané osoby viici Spolecnosti;

« 73dné fyzické ani pravnické osoby ve Spole¢nosti nejednaji ve shodé dle ust. § 78
zékona ¢. 90/2012 Sh. o obchodnich korporacich;

3.7 Zprava dozor¢i rady spole€nosti

Dozor¢i rada predklada tuto zpravu o vysledcich svoji ¢innosti za rok 2022.

Dozor¢i rada v roce 2022 provadéla svoji ¢innost v souladu s platnymi pravnimi pfed-
pisy a stanovami spolecnosti. Predstavenstvo spolecnosti poskytovalo dozorci radé
vcasné a Gplné informace o ekonomické situaci a hospodérském vyvoji spolecnosti.
Dozordi rada konstatuje, Ze predstavenstvo spolecnosti vykondvalo svoji piisobnost
s péci fadného hospodare.

Dozor¢i rada se zabyvala monitorovanim financni situace spole¢nosti. Dozorci rada
konstatuje, Ze financni situace spolecnosti je stabilni a Ze podnikatelska cinnost se
uskuteciiuje v zajmu akcionafli spolecnosti.

Dozor¢i rada pii vykonu kontrolni ¢innosti ve sledovaném obdobi nezjistila Z&dné vy-
znamné nedostatky v cinnosti spolecnosti.

Dozorci rada prezkoumala fadnou dcetni zdvérku spolecnosti za Ucetni obdobi
od 1. ledna do 31. prosince 2022 a pfijala zpravu auditora o ovéfeni Ucetni zavérky
za rok 2022. Dozor¢i rada konstatuje, Ze Ucetni zdznamy a evidence byly vedeny

10

« vzhledem k vy3e uvedenému Spolecnost nema povinnost vypracovat zpra-
vu o vztazich, jelikoZ neexistuji skutecnosti, které jsou v souladu s ust. § 82
a nasl. zakona ¢. 90/2012 Sh. o obchodnich korporacich ve zpraveé o vzta-
zich uvadény.

Spolecnost dale prohlasuje, Ze (idaje uvedené v tomto prohlasent jsou pravdivé a GpIné.
RNDr. Zdenék Ondricek

predseda predstavenstva TECHSYS — HW a SW, a.s.
V Praze dne 14.3. 2023

prikaznym zplisobem a v souladu s obecné zavaznymi predpisy. Uéetni zdznamy
a evidence zobrazuji finan¢ni situaci ze vSech diilezitych hledisek a Gcetni zdvérka se-
stavend na zakladé téchto Ucetnich zaznamli poddva vérny a poctivy obraz predmétu
Gicetnictvi a finanni situace spolecnosti.

Dozor¢i rada vydava tato stanoviska:

1. Doporucuje valné hromadé schvalit fadnou tcetni zavérku za rok 2022.

2. Dozor¢i rada byla sezndmena s ndvrhem predstavenstva spolecnosti na rozdéleni
zisku za rok 2022 a doporucuje tento navrh schvalit.

Ing. Jifi Janicata, CSc.
piedseda dozorci rady TECHSYS — HW a SW, a.s.

V Praze dne 18. dubna 2023
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3.8 Zprava nezavislého auditora

0 ovéreni ticetni zavérky za rok 2022, o ovéieni ostatnich informaci (tj. ovéfeni vyrocni zpravy) spolecnosti TECHSYS — HW a SW, a.s. za ticetni

obdobi od 01. 01. 2022 do 31. 12. 2022

Prijemce: akcionafi a vedeni spolecnosti TECHSYS — HW a SW, a.s.
Zprava o auditu tcetni zavérky

Vyrok auditora

Provedli jsme audit pfilozené Ucetni zévérky spolecnosti TECHSYS — HW a SW, a.s.
(déle také ,Spolecnost”) sestavené na zakladé ceskych dcetnich predpisd, kterd se
skldda z rozvahy k 31. 12. 2022, vykazu zisku a ztraty a piilohy této icetni zavérky,
kterd obsahuje popis pouzitych podstatnych icetnich metod a dalsi vysvétlujici infor-
mace. Udaje o Spole¢nosti jsou uvedeny v ivodu pfilohy této icetni zvérky.

Podle nadeho nazoru tcetni zavérka podava vérny a poctivy obraz aktiv
a pasiv spolecnosti TECHSYS — HW a SW, a.s. k 31. 12. 2022 a nakladii a vy-
nosii a vysledku jejiho hospodaieni za rok koncici 31. 12. 2022 v souladu
s ceskymi ticetnimi predpisy.

Zaklad pro vyrok

Audit jsme provedli v souladu se zdkonem o auditorech a standardy Komory auditori
Ceské republiky pro audit, kterymi jsou mezinrodni standardy pro audit (ISA), pki-
padné dopInéné a upravené souvisejicimi aplikacnimi dolozkami. Nase odpovédnost
stanovend témito predpisy je podrobnéji popséna v oddilu Odpovédnost auditora
za audit Gcetni zavérky. V souladu se zdkonem o auditorech a Etickym kodexem pii-
jatym Komorou auditori Ceské republiky jsme na Spole¢nosti nezavisli a spinili jsme
i dalsi etické povinnosti vyplyvajici z uvedenych pedpisd. Domnivame se, Ze dlikazni
informace, které jsme shromézdili, poskytuiji dostatecny a vhodny zéklad pro vyjad-
feni naseho vyroku.

Ostatni informace uvedené ve vyrocni zpravé

Ostatnimi informacemi jsou v souladu s § 2 pism. b) zdkona o auditorech informace
uvedené ve vyrocni zprdvé mimo (cetni zavérku a nasi zpravu auditora. Za ostatni in-
formace odpovida statutdrni organ Spolecnosti.

Nas vyrok k dcetni zévérce se k ostatnim informacim nevztahuje. Pfesto je viak
soucdsti nasich povinnosti souvisejicich s ovéfenim Gcetni zavérky sezndmeni se
s ostatnimi informacemi a posouzeni, zda ostatni informace nejsou ve vyznamném
(materidInim) nesouladu s tcetni zavérkou ¢i s nasimi znalostmi o Gcetni jednotce
ziskanymi béhem ovéfovani ticetni zavérky nebo zda se jinak tyto informace nejevi
jako vyznamné (materidiné) nespravné. Také posuzujeme, zda ostatni informace byly
ve viech vyznamnych (materidlnich) ohledech vypracovany v souladu s pfislusnymi
pravnimi predpisy. Timto posouzenim se rozumi, zda ostatni informace splfiuji poza-
davky pravnich predpisti na formalni naleZitosti a postup vypracovani ostatnich infor-
maci v kontextu vyznamnosti (materiality), tj. zda pfipadné nedodrzeni uvedenych
pozadavki by bylo zpisobilé ovlivnit Usudek cinény na zékladé ostatnich informaci.

Na zékladé provedenych postupd, do miry, jiz dokazeme posoudit, uvadime, Ze:

« ostatni informace, které popisuji skutecnosti, jez jsou téZ predmétem zobrazeni
v Ucetni zdvérce, jsou ve viech vyznamnych (materidlnich) ohledech v souladu
s icetni zdvérkou a

« ostatni informace byly vypracovany v souladu s prévnimi predpisy.
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Dale jsme povinni uvést, zda na zakladé poznatki a povédomi o Spolecnosti, k nimz
jsme dospéli pii provadéni auditu, ostatni informace neobsahuji vyznamné (materi-
alni) vécné nespravnosti. V rdmci uvedenych postupti jsme v obdrzenych ostatnich
informacich Z&dné vyznamné (materidIni) vécné nespravnosti nezjistili.

0dpovédnost predstavenstva a dozor¢i rady Spolecnosti za ucetni zavérku
Pedstavenstvo Spolecnosti odpovida za sestaveni dcetni zavérky podavajici vérny
a poctivy obraz v souladu s ceskymi Gcetnimi pfedpisy, a za takovy vnitni kontrolni
systém, ktery povaZuje za nezbytny pro sestaveni icetni zavérky tak, aby neobsaho-
vala vjznamné (materialni) nespravnosti zplsobené podvodem nebo chybou.

Pfi sestavovani icetni zavérky je predstavenstvo Spolecnosti povinno posoudit, zda je
Spolecnost schopna nepfetrzité trvat, a pokud je to relevantni, popsat v pfiloze Gcetni
zavérky zdleZitosti tykajici se jejiho nepretrZitého trvani a pouZiti pfedpokladu nepre-
trzitého trvani pfi sestaveni Gcetni zavérky, s vyjimkou pfipadd, kdy predstavenstvo
planuje zrueni Spolecnosti nebo ukonceni jeji ¢innosti, resp. kdy nemé jinou redinou
moznost, nez tak ucinit.

Za dohled nad procesem (cetniho vykaznictvi ve Spolecnosti odpovida dozorci rada.

0Odpovédnost auditora za audit uicetni zavérky

Nasim cilem je ziskat pfiméfenou jistotu, Ze icetni zdvérka jako celek neobsahuje
vyznamnou (materidlni) nespravnost zplisobenou podvodem nebo chybou a vydat
zpravu auditora obsahujici nds vyrok. Pfiméfend mira jistoty je velkd mira jistoty, nic-
méné neni zdrukou, Ze audit provedeny v souladu s vy3e uvedenymi piedpisy ve viech
pipadech v (cetni zvérce odhali pfipadnou existujici vyznamnou (materidIni) ne-
spravnost. Nesprévnosti mohou vznikat v diisledku podvodii nebo chyb a povazuji
se za vjznamné (materidIni), pokud Ize redIné predpoklddat, Ze by jednotlivé nebo
v souhrnu mohly ovlivnit ekonomickd rozhodnuti, kterd uZivatelé ucetni zavérky
na jejim zakladé pfijmou.

Pfi provadéni auditu v souladu s vy3e uvedenymi pfedpisy je nasi povinnosti uplatiio-
vat béhem celého auditu odborny Gsudek a zachovavat profesni skepticismus. Dale je
nasi povinnosti:

« Identifikovat a vyhodnotit rizika vyznamné (materidini) nesprévnosti iicetni zdvérky
zplsobené podvodem nebo chybou, navrhnout a provést auditorské postupy reagu-
jici na tato rizika a ziskat dostatecné a vhodné diikazni informace, abychom na jejich
zékladé mohli vyjadfit vyrok. Riziko, Ze neodhalime vyznamnou (materidini) ne-
spravnost, k niz doslo v diisledku podvodu, je vétsi nez riziko neodhaleni vjznamné
(materidlni) nespravnosti zplisobené chybou, protoZe soucasti podvodu mohou byt
tajné dohody, falSovani, imysind opomenuti, nepravdivd prohlaeni nebo obchéze-
ni vnittnich kontrol predstavenstvem.

« Sezndmit se s vnitfnim kontrolnim systémem Spolecnosti relevantnim pro audit
v takovém rozsahu, ahychom mohli navrhnout auditorské postupy vhodné s ohle-
dem na dané okolnosti, nikoli abychom mohli vyjadfit ndzor na ucinnost jejiho
vnitfniho kontrolniho systému.
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« Posoudit vhodnost pouZitych tcetnich pravidel, pfiméfenost provedenych tcetnich
odhadli a informace, které v této souvislosti predstavenstvo Spolecnosti uvedlo
v pfiloze Ucetni zavérky.

« Posoudit vhodnost pouZiti predpokladu nepretrzitého trvani pii sestaveni Gcetni
zdvérky predstavenstvem a to, zda s ohledem na shromazdéné dikazni informace
existuje vyznamnd (materidlni) nejistota vyplyvajici z udélosti nebo podminek,
které mohou vyznamné zpochybnit schopnost Spolecnosti nepfetrzité trvat. Jest-
lize dojdeme k zdvéru, Ze takovd vyznamna (materidIni) nejistota existuje, je nasi
povinnosti upozornit v nasi zpravé na informace uvedené v této souvislosti v pfiloze
Ucetni zdvérky, a pokud tyto informace nejsou dostatecné, vyjadfit modifikovany
vyrok. Nade zavéry tykajici se schopnosti Spolecnosti nepfetrzité trvat vychazeji
zdlikaznich informaci, které jsme ziskali do data nasi zprvy. Nicméné budouci udé-
losti nebo podminky mohou vést k tomu, Ze Spolecnost ztrati schopnost nepfetrzité
trvat.

Vyhodnotit celkovou prezentaci, ¢lenéni a obsah cetni zavérky, véetné piilohy, a dale
to, zda Ucetni zévérka zobrazuje podkladové transakce a udalosti zplsobem, ktery
vede k vérnému zobrazeni.

Nasi povinnosti je informovat piedstavenstvo a dozorci radu mimo jiné o pldnovaném
rozsahu a nacasovani auditu a o vyznamnyich zjisténich, kterd jsme v jeho pribéhu
udinili, veetné zjisténych vyznamnych nedostatkd ve vnitfnim kontrolnim systému.

V Jaroméfi dne 3. dubna 2023

Ing. Jakub Kohout
auditor odpovédny za audit
evidencni Cislo 2482

Ovéreni provedla auditorska spolecnost

UCTY spol. sr.o.,

Patrného 193, 55101 Jaromé,

zapsand v seznamu auditorskych spole¢nosti vedeném Komorou auditord CR
¢. oprdvnéni 567.

Vlyroni zpravu 2022 zpracovalo:
Predstavenstvo spolecnosti TECHSYS — HW a SW, a.s.

Praha 13. kvétna 2023
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CORE ACTIVITIES
IN 2022

If we wish to view the year 2022 in the context of the society as a whole, it is necessary to note
at first that before we managed to recover from the COVID-19 pandemic, something much
worse happened. The war that broke out in Europe on 24 February 2022 was the worst war
that occurred from the defeat of the Nazi Germany. Russia brutally attacked Ukraine, began
killing innocent people and destroy ivil infrastructure of the state. Unfortunately, his unprece-
dented barbarism has been continuing to the present and having a negative effect on our lives.

Asearly asin the Covid times, TECHSYS worked systematically on the creation of flexible suppli-
er relations and began increasing gradually its strategic reserves with the aim of ensuring that
any outage in the supply of important components and the high level of inflation would have
the smallest possible impact on our production and our customers. Thanks to this strategy, we
were prepared to make use of new business opportunity, particularly in energy industry.

One of such opportunities is represented by deliveries of control systems to large flexibility ag-
gregates. Inthe course of 2022, we increased the number of those systems and began business
negotiations with several firms at home and abroad.

A very quickly expanding segment of our production was also represented by deliveries of
control systems for renewable sources of energy. The demand for those systems increased in
connection with changes in the European legislation to such an extent that we had to signifi-
cantly optimize out production of those systems and of putting them into operation. We began
using on a much larger scale our cooperation with a number of independent subcontractors.

Again, the UCED Group was one of our key partners in the field of distribution networks. Its
growth, ambitions and, ahove all, its successful acquisitions of energy facilities offered us an
opportunity to expand our SCADA and to supply complex controlling systems to failities that
will switch gradually to remote control systems.

Our cooperation with CETIN has been developing successfully and the new version of the mo-
nitoring system, the construction of which started in 2022, will collect, retain and assess data
from about ten thousand new facilities.

At the same time, we do not resist new types of cooperation. In the course of implementation
of a monitoring and control system for a transport company, we succeeded in finding a new
systemintegrator of our RTU and SCADA.

Naturally, we carried on and continued to expand cooperation with our long-term customers
—major players in the energy industry, such as CEZ, CEPS, PRE and E.ON. We believe that their
preference of our company us results primarily from the quality of our products and services,
and we are grateful for it.

The share of service interventions in our company’s tumover has been increasing on a year-
-on-year basis. These works have become to constitute a more and more important stabilizing
factor. We have current conduded a total of 28 service agreements.

The list of our activities clearly indicated the increasing significance of the development of our
own SW. A number of the development processes initiated in 2021 were completed last year
and were used in specific contracts. We developed, debugged and set up the SYRCONTROL
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module of the control of an aggregation block which provides for the balance of the mFRR and
aFFR performance. This module is capable of controlling up to hundreds of facilities of various
types and allows the use of reserves in units affected by failure. We participated in a research
project of control of battery repositories and testing of various baseline types, conducted by
CEPS.

This development also enabled us to use new HW platforms of the RTU type for the operation
of SW Twister, which opened the path for use of a new generation of controlling and measure-
ment units. In large projects, it is now possible to operate the SW Twister database in the SQL
database environment and to implement automatic content generation functions.

The SCADA system manufactured by TECHSYS was improved on the basis of experience gained
from the operation of a number of applications. As regards mobile imaging clients, we laun-
ched the TINA-CD project, a supplement to SCADA which offers an opportunity for remote
supervision from a mobile phone or a web browser.

The support of trade had the same importance for the implementation of all of the above-
-mentioned activities as the support of the development. The trade brings about most of the
new suggestions and ideas, which are then implemented by the company as a whole. New
customers are addressed mostly thanks to targeted marketing. This includes traditional parti-
cipationin Amper and Hannover Messe fairs, as well as a proactive participation in conferences,
such as CIRED, CAPLDS and ERU 2022, particularly with the topics of aggregation and flexibility.
Alsoimportant are publications in technical journals.

Last year, we successfully passed again all audits required for our Integrated Management
System (in accordance with the requirements of the ISMS standards under CSN 150/ EC
27001:2014, QMS under CSN EN IS0 9001:2016, SM BOZP under CSN IS0 45001:2018 and
EMS under CSN EN 150 14001:2016. In this area, we began preparing for transition to IS0/IEC
27001:2022 Information security, cybersecurity and privacy protection.

Excellent business results allowed for further increase of salaries, payment of the thirteenth
and the fourteenth salary and of extraordinary and target bonuses. We introduced a new type
of bonus for the implementation of a project with the aim of motivating the employees in
their compliance with procedural rules and deadlines. We also made a new contribution to the
fund of employee benefits, invested into the renewal of our vehicle fleet and maintenance of
our working premises. We succeeded in becoming more competitive in the labour market and
take up new employees.

Life of the firm and the company culture does not rely, however, solely on the performance of
work tasks and on money. Another important factoris also the creation of a pleasant workpla-
ce and development of friendly relations among employees. This was evidently supported last
year by the first grill party held in June on the courtyard of our premises and the November
retreat and training in Dv(ir Perlovd voda.

Notwithstanding all obstacles related to the problems surrounding us, we are looking with op-
timism into the future years. Our cohesive team of high quality experts has always succeeded
in theidentification and making use of new opportunities that have appeared in our field, and
there s no reason why this tendency could not continue in future.
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BUSINESS RESULTS
FOR 2022

Arecord-breaking turnover in the amount of (ZK 58,073,000 was generated in 2022. The com-
pany also generated in 2022 a record profitin the amount of (ZK 3,660,000. Translated to EUR,
the value of this profit exceeded against the limit of EUR 100,000. The value of EBITDA for 2022
in the amount of (ZK 5,690,000 is also the highest value achieved throughout the presence of
the company in the market. In 2022, the company continued to stabilize its own funds, which
enabled it to draw the lower amount of the revolving loan for the last 10 years.

Certain negative external effects, such as inflation and prices of energies, were manifested

significantly in an approx. 35% increase of production consumption. The inflation also led to
a23% increase of personnel expenses. Those expected external impacts made in impossible

2.1 Compare of Economic Parameters

Compare of Economical Parameters 2019 - 2021

Ident. Text

ROA Return on assets

ROE Return on equity

ROS Return on sales

CR Current ratio

CPR Current position ratio
e
EPS Earnings per share

EPS / 1000 CZK ::r:alrf: per share for 1000 CZK
ON /PN Labour costs / added value
PN/ Obrat Added value / revenues

to achieve a more significant increase of profit, which would correspond to the increase of the
Company’s turnover.

The year-on-year comparison of business results for 2021 and 2022 shows an increase of the
return on assets as a result of a reduction of their value. The return on equity did not change,
and the return on sales somewhat declined. The current ratio and the current position ratio
fall within the recommended range. As regards long-term monitoring of trends of economic
parameters, it is possible to positively evaluate minimum changes of the share of labour costs
inthe added value.

2.2 Overview of Revenues, EAT and Equity

Overview of Revenues, EAT and Equity 2018 — 2022

(in thousands CZK)
EAT Earnings
Year Revenues a fterTaxgs Equity
2018 44024 1288 15612
2019 44081 662 15961
2020 51428 1423 16 884
2021 46229 3378 19162
2022 58073 3660 20822
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2020 2021 2022
9,72% 15,14 % 17,34%
8,43 % 17,63 % 17,58 %
2,77 % 731% 6,30%
2,77 % 2,57 % 3,33%
0,80 % 0,28 % 0,37 %
3316254 (ZK 5231658 (ZK 5690 786 CZK
7113 (ZK 16 888 (ZK 18302 (ZK
142 (ZK 338 (ZK 366 (ZK
86,9 % 82,0% 83,7%
55,2 % 68,6 % 66,1%
Overview of Revenues, EAT and Equity 2018 - 2022
(approximately in thousands EUR)
EAT Earnings .
Year Revenues after Taxes Equity
2018 1717 50 609
2019 1717 24 622
2020 1960 54 643
2021 1860 136 771
2022 2408 152 863
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DOCU

MENTS

Below are the mandatory documents concerning the Company’s status and business, as required by the Accounting Act No. 563/1991 Coll.

3.1 General Information

Company Name
Headquarters

Established

ID

VATID

Legal Form

The company is registered

Scope of Business

Subscribed Capital

TECHSYS —HW a SW, a.s.

Praha 8, Bfezinova 640/3a,

PSC 186 00

06.11.1991

43005250

(743005250

Joint-stock company

Inthe Commercial Register maintained by the
Municipal Court in Prague, Section B, File 15429
Installation, repair, inspection and testing of electrical
equipment. Manufacture, installation, repair of
electrical machinery and equipment, electronic and
telecommunication equipment. Production, trade
and services not listed in appendices 1to 3 of the
Trade Licensing Act.

(ZK 10,000,000 in 200 registered shares worth

(ZK 50,000

3.3 Profit and Loss Statement

3.2 Company's Bodies

Shareholders’ General Meeting

Shareholders of the company

Board of Directors

RNDr. Zdenék Ondficek chairman
Ing. Jifi Benes member
Ing. Zdenék Stépka member

Ing. Jindfich Zoubek, MBA  member

structured by the nature method, period 01.01.2022 — 31.12.2022 (in thousands of CZK)

ITEM

Revenues from sale of products and services

Consumption from production

Added value
Staff costs

Taxes and fees

Supervisory Board

Ing. Jii Janicata, CSc. chairman
Ing. Antonin Svoboda member
Mgr. Marcela Biezinovd ~ member

Values in Accounting Period

2022

57965
19707

38360
32117

Depreciation of intangible and tangible fixed assets

Revenues from sold long-term assets

QOther operating revenues

Other operating costs

Operating profit or loss (+/-)

Interest costs and similar costs

Other financial revenues

Other financial expenses

Financial profit or loss (+/-)

Income tax on ordinary activities

Profit or loss from ordinary activities (+/-)

Profit or loss the period (+/-)

Profit or loss before taxes (+/-)

20
1088
91

10
120
5034

440
-433
941
3660
3660
4601

20

2021
46229
14513
31701
25996

34
1102
0

12
114
4490
18

0
375
-378
734
3378
3378
4112
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Structured by the nature method, period 01.01.2022 - 31.12.2022 (in thousands of CZK)

ASSETS
Gross

TOTAL ASSETS 43 007
Fixed assets 23897
Intangible assets 1621
Tangible fixed assets 22276
Current assets 19019
Inventories 1616
Short-term receivables 15277
Financial resources 2126
Prepayments and accrued income 91

LIABILITIES

TOTAL LIABILITIES AND EQUITY
Equity

Subscribed capital

Retained earnings of previous years

Profit or loss of current accounting period (+/-)
Liabilities

Other liabilities

Liabilities to credit institutions

2022 2021
Adjustments Net Net
16 469 26 538 27 280
16 469 7428 6824
1621 0 0
14 848 7428 6824
0 19019 20358
0 1616 691
0 15277 17 459
0 2126 2208
0 91 98
2022 2021
26 538 27 280
20821 19162
10000 10000
7161 5784
3660 3378
5717 8118
4634 4913
0 1000

3.5 Information about the Development of the Company after the End of the
2022 Financial Year

No new facts that would be significant for the fulfilment of the purpose of this annual
report, have occurred after the end of the balance sheet date of 2022. As of the date

of issue of this report, the Company has no branch abroad.

The following significant events occurred in the first half of 2023:
« Prescribed audits of the QMS under CSN EN IS0 9001:2016, EMS under CSN EN 1SO
14001:2016, OHSAS under CSN OHSAS 18001:2008 and ISMS under CSN 1SO/IEC

27001:2014 were carried out in February 2022.
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« In February 2023, the Company prolonged its revolving loan agreement executed
with Komer¢ni banka, a.s. for funding of activities. The loan conditions may be con-
sidered as favourable.

The outlook for 2023 cannot be precisely specified with regard to negative external im-
pacts, particularly the influence of the war events and theirimpact on the overall economic
situation, and to the influence of the development of inflation and energy prices on the
Company’s management. However, with regard to the results of business activities achie-
ved in the first quarter, the prediction of business result for 2023 is favourable.
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3.6 Solemn Declaration on the Report on Relations

TECHSYS — HW a SW, a.s., with its registered seat Praha 8 - Karlin, Brezinova 640/3a,
Postal Code 18600, ID No.: 430 05 250, registered in the Commercial Register main-
tained by the Municipal Court in Prague under file no. B 15429 (hereinafter the “Com-
pany”), hereby declares that:

« no natural person or legal entity is in the position of a person controlling the Compa-
ny pursuant to Section 74 et seq. of Act No. 90/2012 Coll. on business corporations;
« no natural person or legal entity is in the position of a person controlled by the
Company pursuant to Section 74 et seq. of Act No. 90/2012 Coll. on business cor-
porations;

« no natural persons or legal entities in the Company act in concert pursuant to Secti-
on 78 of Act No. 90/2012 Coll. on business corporations;

- with regard to the foregoing, the Company is not obliged to prepare a re-
port on relations, as there are no facts that should be stated in the report
on relations in accordance with Section 82 et seq. of Act No. 90/2012 Coll.
on business corporations.

The Company further declares that the information provided in this declaration is true and
complete.

RNDr. Zdenék Ondricek
Chairman of the board of directors of TECHSYS — HW a SW, a.s.
In Prague on 14 March 2023

3.7 Report of the Supervisory Board of the Company

The supervisory board presents the following report on the results of its activities
carried on in the year 2022.

The supervisory board carried on its activities in 2022 in accordance with applicable
laws and with the Company’s Articles of Association. The board of directors of the
Company provided to the supervisory board timely and complete information about
the economic situation and business development of the Company, The supervisory
board states that the board of directors exercised its powers with due care.

The supervisory board monitored the financial situation of the Company. The supervi-
sory board concludes that the Company’s financial situation is stable and its business
activities are carried out in the interests of the Company’s shareholders.

In the course of performance of its controlling activities in the period under review,
the supervisory board did not find any material shortcomings in the Company’s ac-
tivities.

The supervisory board reviewed the regular financial statements of the Company
for the financial year between 1 January and 31 December 2022 and accepted the

22

auditor’s report for 2022. The supervisory board states that the books and accounts
were kept conclusively and in accordance with generally binding laws. The books
and accounts show all material aspects of the financial situation and the financial
statements compiled on the basis of those accounts provide a true and fair picture of
the subject-matter of the accounting and of the financial situation of the Company.

The supervisory board issues the following opinions:

1. Recommends to the general meeting to approve the reqular financial statements
for 2022.

2.The supervisory board was made familiar with the proposal of the board of di-
rectors of the company for the distribution of profit for 2021 and recommends the
approval of this proposal.

Ing. Jifi Janicata, CSc.
Chairman of the Supervisory Board of TECHSYS — HW a SW, a.s.
In Prague on 18 April 2023
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3.8 Independent Auditor's Report

on the Audit of the Financial Statements for 2022, on the verification of other information (i.e. of the Annual Report of TECHSYS — HW a SW,
a.s. for the financial year from 1 January 2022 until 31 December 2022)

Recipient: shareholders and the management of TECHSYS — HW a SW, a.s.
Report on the Audit of the Financial Statements

Auditor’s opinion

We have conducted an audit of the attached financial statements of TECHSYS - HW
a SW, a.s., (hereinafter the “Company”), prepared on the basis of Czech accounting
requlations, consisting of the balance sheet as of 31 December 2022, the profit and
loss statement and the notes to the financial statements, which contain a description
of applied substantial accounting methods and other explanatory information. Data
pertaining to the Company are stated in the introduction to these financial state-
ments.

In our opinion, the financial statements present a true and fair picture of
the assets, liabilities and equity of TECHSYS — HW a SW, a.s. as of 31 Decem-
ber 2022 and of its revenue, expenses and net profit and for the year ending
on 31 December 2022 in accordance with Czech accounting regulations.

Basis for the opinion

We have conducted the audit in accordance with the Act on Auditors and with the
Standards of the Chamber of Auditors of the Czech Republic applicable to the audit,
which consist of the International Standards on Auditing (ISA), supplemented and
amended by the relevant application clauses. Our responsibility stipulated by those
regulationsis described in detail in the section “Auditor’s responsibility for the audit of
the financial statements”. In accordance with the Act on Auditors and with the Code of
Ethics adopted by the Chamber of Auditors of the Czech Republic, we are independent
of the Company and have complied with other ethical duties resulting from these
requlations. We believe that the evidence gathered by us provides a sufficient and
appropriate basis for our opinion.

Other information stated in the Annual Report

In accordance with Section 2(b) of the Act on Auditors, other information consists of
the information stated in the annual report outside the scope of the financial state-
ments and our auditor’s report. The responsibility for the other information rests with
the statutory body of the Company.

Our opinion on the financial statements does not apply to the other information.
Despite the foregoing, it is a part of our duties relating to the audit of the financial
statements to familiarise ourselves with the other information and to assess whether
the other information is not in a material conflict with the financial statements or
with our knowledge of the accounting entity obtained during the audit of the financi-
al statements, or whether such information does not appear otherwise as materially
incorrect. We also assess whether the other information was prepared in all mate-
rial aspects in accordance with applicable laws. This assessment means an analysis
whether the other information meets the requirements of applicable laws regarding
formal particulars and the process of preparation of the other information in the con-
text of materiality, i.e. whether any non-compliance with those requirements could
affect the judgment made on the basis of the other information,

Based on the completed procedures and to the extent which we are capable of asse-
ssing, we note that
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« the other information which describes facts that are also displayed in the financial
statements complies in all material respects with the financial statements; and
« the other information has been prepared in accordance with applicable laws.

Furthermore, we are obliged to state on the basis of our knowledge of the Company
obtained during the conduct of the audit whether the other information does not
contain material misstatements. Subject to the aforementioned procedures, we did
not identify any material factual misstatements in the received other information.

Responsibility of the Company’s board of directors and the supervisory
board for the financial statements

The board of directors of the Company is responsible for the compilation of the finan-
cial statements presenting a true and fair picture in accordance with Czech accoun-
ting regulations and for the establishment of such internal control system it deems
necessary for the compilation of the financial statements which do not contain any
material misstatements caused by fraud or by an error.

During the compilation of the financial statements, the board of directors of the Com-
pany is obliged to assess whether the Company can exist as going concern and to
describe in the notes to the financial statements any matters relating to its going
concern and to the application of the going concern presumption in the compilation
of the financial statements, except in cases the board of directors plans to wind up
the Company or to terminate its activities or if it has no other option than to do so.

The responsibility for the reporting process in the Company rests with the supervisory
board.

Auditor’s responsibility for the audit of the financial statements

Our aim is to obtain reasonable assurance that the financial statements as a whole do
not contain any material misstatement caused by fraud or by an error, and to issue the
auditor’s report containing our opinion. The reasonable assurance means a high level
of assurance but is not a guarantee that the audit conducted in accordance with the
aforementioned regulations reveals in all cases any existing material misstatement.
Misstatements may occur as a result of fraud or errors and are deemed material if it
can be reasonably expected that they could affect individually or in aggregate any
economic decisions adopted on the basis of the financial statements by their users.

During the conduct of the audit in accordance with the aforementioned requlations,
we are obliged to apply in the course of the entire audit our professional judgment
and to keep professional scepticism. It is also our obligation:

« to identify and to evaluate any risks of material misstatements in the financial state-
ments caused by fraud or by an error, to propose and to implement auditor procedu-
res responding to such risks and to obtain sufficient and appropriate evidentiary in-
formation so as to be able to express the opinion. The risk of not revealing a material
misstatement caused by fraud is higher than the risk of not revealing of a material
misstatement caused by an error, because the fraud may include secret agreements,
forgery, intentional omissions, untrue representations or circumvention of internal
controls by the board of directors;
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« to get familiar with the internal control system of the Company which is relevant for
the audit to the extent enabling us to propose appropriate audit procedures with
regard to circumstances but not to express an opinion on the effectiveness of the
internal control system;

« to assess the appropriateness of the applied accounting rules, the adequacy of ac-
counting estimates and the information provided in this respect by the Company’s
board of directors in the notes to the financial statements;

« to assess the appropriateness of the application of the going concern presumption
inthe compilation of the financial statements by the board of directors and whether
the gathered evidentiary information indicates the existence of a material uncer-
tainty resulting from any events or conditions that can materially challenge the
Company’s ability to exist as going concern. If we conclude that there is such mate-
rial uncertainty, we are obliged to refer in our report to the information stated in this
respect in the notes to the financial statements, and to express a qualified opinion if
such information is not sufficient. Our conclusions relating to the Company’s ability
to exist as going concern are based on evidentiary information obtained by us until
the date of our report. Nevertheless, future events or conditions may result in the
Company losing its ability to exist as going concern;

+ to evaluate overall presentation, breakdown and contents of the financial state-
ments and the notes and to see whether the financial statements display all under-
lying transactions and events in a manner leading to the presentation of a true and
fair picture.

It is our obligation to inform the board of directors and the supervisory board, inter
alia, of the scheduled scope and time of the audit and or any material findings made
by usin the course of the audit, including any identified material shortcomings of the
internal control system.

In Jaroméf on 3 April 2023

Ing. Jakub Kohout
Auditor responsible for the audit
Registration number 2482

The audit was conducted by the auditor company

UCTY spol. sr.o.

Patrného 193, 551 01 Jaroméf

Registered in the list of auditor companies kept by the Chamber of Auditors of the
(zech Republic, licence no. 567

The annual report for 2022 was prepared by:
Board of Directors of TECHSYS — HW a SW, a.s.

Prague, 13 May 2023
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